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Tue personal responsibility of an agent who sells insur- 
ance in a ‘‘wild-cat” company has just been affirmed by 
the Supreme Court of Pennsylvania in the case of McBride, 
Rogers & Co. vs. Rinard & Williams of Pittsburgh. It 
seems that the latter were requested to secure insurance 
for the former and procured a policy in the Westmoreland 
of Colonial Beach, W. Va., through a Chicago broker. 
When the fire occurred the alleged company was found to 
to be an atmospheric concern from which it was impossible 
to squeeze hard dollars. Suit was then brought against 
Rinard & Williams for the Westmoreland’s share of the 
damage and the lower court awarded a verdict to the 
plaintiffs. The case was subsequently carried to the 
Supreme Court, which affirmed the decision of the lower 


court. Judge Dean, in concluding the opinion, says: 


If the agent does not take the trouble to inquire as to the authority 
of his principal to do business in the State he will save money by not 
taking trouble to defend a lawsuit against him personally on the con- 
tract. 





Tue editor of Insurance congratulates his readers because, 
as he alleges, there are to be fifty-three Fridays in 1896, 
and consequently as many issues of that journal. The 
editor must have had on his far-sighted spectacles when he 
consulted the calendar for the year, for that veracious doc- 
ument records but fifty-two Fridays, the customary allow- 
ance for most years. Unless the editor proposes to get out 
the ‘‘April Fool holiday number” that it recently suggested 
it will scarcely get in its fifty-three issues in 1896, and its 
readers will be correspondingly disappointed. But what- 
ever advantages may accrue to an extra issue during the 
year will surely come to Tue Spectator, for there will be 
fifty-three Thursdays in the year, and, as THe SPECTATOR 
is published on Thursdays, our subscribers will enjoy fifty- 
three issues of the best and newsiest insurance journal 
printed, instead of the fifty-two issues of ordinary years. 
Leap year is chargeable with a derangement of the calendar 
and other things, including some of the calculations of the 
editor of Insurance. To make good his promise, he should 
by all means give us the April Fool special number that he 
proposed. 





As was very generally anticipated would be the case, 
Judge Russell of the Circuit Court in St. Louis has made 
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permanent the injunction restraining Superintendent Wad- 
dill from putting into effect the standard form of policy 
recently approved by him. The legislature passed a law 
requiring the Superintendent to prepare a standard policy, 
the use of which should be obligatory upon the companies 
after January 1, 1896. A committee of underwriters was 
called in to aid in the preparation of the policy, but they 
could not agree, and finally the Superintendent approved a 
form upon which the majority of the committee had agreed. 
Appeal was then made by the Business Men’s League to 
the courts to prevent the Superintendent from doing what 
the legislature said he must do, and a temporary injunction 
was issued. Argument to set aside the injunction was had 
before Judge Russell, with the result that the injunction is 
made permanent. The decision declares that the law is 
unconstitutional because ‘‘ the legislature cannot confer on 
anybody or person the power to determine what shall be 
the law.” He further holds that if the proposed form were 
to become the law, the companies would ‘*‘ have imposed 
upon them conditions in connection with insurance con- 
tracts, inflicting serious and substantial damage and depriv- 
ing them of substantial property rights.”” Thus the uncon- 
stitutionality of such a law has been again affirmed, and 
although Superintendent Waddill proposes to appeal from 
this decision, he is not likely to secure a reversal of it. 





‘* AzRAEL,” the Angel of Death, has gone into the pre- 
diction business, and taken to writing letters to a New York 
daily, forecasting allsorts of dread disasters for the current 
year. Crime, in all its hideous forms, will prevail in an 
unprecedented manner, the premonitory symptoms only 
being apparent at present. Then, according to Death’s 
side partner, 

‘‘There will be vast and costly conflagrations, railroad accidents 
and losses on the sea to an extent much greater thancommon. There 
will be much sickness of a feverish sort, and not improbably summer 
epidemics. There will be many deaths among the highest in the 
land. Whatever international disputes may afflict or annoy the gov- 
ernment will be in this hemisphere. Whatever domestic troubles 
occur will be in connection with labor, and strikes will be prevalent. 
There will be serious floods and earthquakes about midsummer and 
at the close of the year, and in the autumn terrible disasters, fires, 
accidents of all sorts and a general increase of crime.’’ 

This is a disheartening outlook certainly, but nothing more 
than anybody might put on paper, even over a less dismal 
signature. ‘‘Azrael” will do better to stick to his legitimate 
business of looking out for dead men’s souls and give over 
trying to frighten people to death. Possibly, however, he 
does it for the benefit of trade on the other side the Styx, 
but we had not heard that there was any lack of employ- 
ment over there for him and his associates. 





A pispatcu in the daily papers from Berlin says that 
Poultney Bigelow had left that city to return to New York, 
having been unsuccessful in securing the readmission to 
Prussia of the life insurance companies of New York 
State; also that the Emperor of Germany had refused to 
see him because he represented those companies, their 
intercourse heretofore having been of social nature, as 
between college classmates. Probably the only grain of 
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truth in this statement is the fact that Mr. Bigelow has 
started for home. He was not the representative of the life 
insurance companies, and was not employed by them, but 
he was the duly accredited agent of the New York Insur- 
ance Department, sent over by Superintendent James F. 
Pierce, to deliver certain documents to the Minister of the 
Interior of the Kingdom of Prussia, and to give such verbal 
explanation of such documents or additional information as 
to the subject of them as the Minister might desire. It has 
heretofore been reported by cable that Mr. Bigelow had 
presented the documents referred to, had been favorably 
received, and that the Minister of the Interior had intimated 
that he would reopen the whole question regarding the 
American life insurance companies that had been so sum- 
marily disposed of by his predecessor in office. Mr. Bige- 
low was not accredited to the Emperor in person, and if he 
made any attempt to see him, it was a purely personal 
matter, and one in which the life insurance companies, 
Superintendent Pierce or the State of New York had no 
interest whatever. If the Emperor refused to see him, 
that was his affair and cannot be construed as a snub 
administered to anybody except Mr. Bigelow in his capacity 
as a private citizen. But it is not at all likely that so diplo- 
matic a gentleman as Mr. Bigelow would place himself in a 
position to be snubbed by the Emperor or anyone else. The 
report is more likely to have emanated from a source hostile 
to the American companies than to have been forwarded as a 
simple piece of news. The situation seems to be the same as 
it was a week ago, the whole subject of the readmission of the 
American life companies being still under consideration by 
the officials to whom Mr. Bigelow was accredited and who 
received him cordially. Unless it is decided favorably to 
those companies, the chances for any Prussian company 
being admitted todo business in New York State are 
decidedly unfavorable. Not only has the Superintendent 
of Insurance full power under existing laws to refuse them 
admission, but a bill has been introduced in the legislature 
to actually prohibit the Superintendent from licensing any 
company organized in any country that does not grant simi- 
lar privileges to companies of this State. It is highly 
probable that this bill will become a law at an early day. 
The Magdeburg Fire Insurance Company is already an 
applicant for authority to do business in the State, and we 
are informed that still another Prussian fire company will 
apply for admission if the Magdeburg is successful. Recip- 
rocity is the order of the day, and if Prussia does not 
want our life insurance companies, we can get along in 
future quite as well as heretofore without her fire insurance 
companies. 





ConsIDERING the number of so-called insurance journals 
that have.been started recently, it is not surprising that 
company managers are crying out that there are too many, 
and that they cannot patronize them all. Indeed, this com- 
plaint is an old one; but notwithstanding the antiquity of 
their grievance, some grumbling managers are among the 
first persons to encourage the new ones by advertising in 
their columns and entering their names on their subscrip- 
tion lists. We have been asked why the journals do not 
combine to weed out the undeserving papers in the list, and 
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the answer naturally suggests itself that it is the business 
of the companies to do this, and not of the journals. The 
papers could not live without the patronage of the com- 
panies, and the only way to kill them off is to refuse to make 
it an object for them tolive. It has come to be a recog- 
nized fact that anybody who has a speaking acquaintance 
with insurance journalism can start a paper of his own and 
secure sufficient advertising patronage at once to give him 
a living. The story is told of one ambitious youth who 
recently started a new paper, that he was asked by the 
president of a company whom he was soliciting for an 
advertising contract, why he undertook a new journal when 
there are so many already in the field. The solicitor 
answered: ‘* Why, I must live.” ‘‘ I don’t see the necessity 
for it in your case,” replied the president, at the same time 
declining to give him the coveted advertisement. If man- 
agers of companies support these unnecessary papers from 
motives of charity, they ought to foot the bills themselves, 
for we greatly fear they will get no credit for it if the com- 
pany has to do it. Corporations having no souls to save, 
have no debit or credit account in the hands of the 
Recording Angel, and individuals are not likely to get credit 
for corporate benevolence. For ourselves, we are not 
alarmed to see the number of insurance journals multiply- 
ing—the more the merrier. If the rate of spawning is 
maintained for a year or two up to the standard of the past 
three or four years, there will be such a brood of them that 
the company managers will be forced to discriminate 
between the good and the bad—the useful and valuable 
workers and the charity pensioners. When that day comes, 
the number of insurance journals will be greatly decreased, 
and some of the ‘‘ old timers” will go to the rubbish heap 
as quickly as most of the newly fledged vampires. Tue 
SPECTATOR ig ready and anxious to take its chances when 
the clearing out time comes; if in twenty-eight years we 
have not earned our place as a valuable adjunct to the 
insurance business, sweep us out with the other worthless 
accumulations; if we have earned such a place, and are 
deserving to stand in the ranks with ten or a dozen of our 
co-workers in the insurance field, we will gratefully recog- 
nize the distinction, and seek to continue deserving it. The 
remedy for the overproduction of insurance journais lies 
with the companies that patronize them, and there is not a 
manager that does not realize that in many cases he is pay- 
ing out the money of his company and getting no value 
whatever in return for it. Limit the number of journals 
and improve them by increasing the patronage now 
bestowed on each deserving paper. There is honest, legit- 
imate work for a limited number of insurance journals to 
do, and when it is done intelligently and earnestly such 
journals are a help to insurance companies, but journals 
that are made up with “‘ scissors and paste” and are pub- 
lished simply to fulfill advertising contracts are cumber- 
ers of the earth, and should be summarily cut down. But 
so long as some of the companies signify their desire for 
this class of journals by patronizing them, they will con- 
tinue to increase and multiply. 


. 





—The many friends of W. H. Thacher, New York manager of the 
London Guarantee and Accident, are glad to see him back again at 
his desk after a long and severe illness. 
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PRACTICAL LESSONS IN ACTUARIAL SCIENCE.* 


BY MILES M. DAWSON. 


RUDIMENTS OF PROBABJLITIES—Continvep. 

We have considered the probability that all will happen 
and that at least one will fail to happen to one individual of 
a group and have found them to be complementary to each 
other. Let us now consider the probability that all will 
fail, which on the surface would have appeared to be com- 
plementary to the probability that all will happen. It is at 
once evident that the probability that all will fail is decreased 
instead of increased when the number of different events is 
multiplied. 

Reverting to our group of 1,000,000, in which the first 
event will happen to 100,000, the second event to 10,000 
and the third to 1000, we find that, taken severally, the 
probabilities that each: will fail are as follows: 


‘ 900,000 9 


4 = 3,000,000 ~ 10 ~ "9 


» _ 990,000 99 


4 = {,000,000 ~ 100 ~~ 99 


Bho 999 


C <a —S—=- —,. 
1 1,000,000 1,000 999 


In,the group of 1,000,000, the event fails to happen to 
g00,000; at the probability of the second event’s failing to 
happen (q’), it will fail to happen to go0,000 x .99 or 891,000 
out of the group of g00,o00 to which the first event has 
failed to happen. Again in this new group of 891,000, at 
the probability of the third event’s failing to happen (q*) it 
will fail to happen to 891,000 x .g99 or 890, 109. 

We thus find the probability of the first event failing to 
g00, 000 


happen to be : of the first and second both failing to 


,000,000’ 


_ 891,000 890, 109 


and of all three failing ; of these frac- 


1,000,000” 

tions, the second is the product of the first by the value of 
q’, the probability of the second failing (.99); and the 
third is the product of that product by q*, the probability 
of the third failing (.999). 

Algebraically expressed, this means 

qhtees = q' x q? x q’. 

Just as the probability that all will fail is decreased by 
the multiplication of the different events, so the probability 
that at least one will happen is increased. And these two 
things are found to be complementary probabilities; for it 
is evident that to all in the original group of 1,000,000 to 
which all of the events have of failed to happen, at least 
one of them must have happened. Therefore the sum of 
those to which all the events failed to happen and of those 
to which at least one event happened equals the whole num- 
ber. Consequently, the probability that all will fail plus 
the probability that at least one will happen is equal to cer- 
tainty or unity; and the probability that at least one will 
happen is equal to unity less the probability that all will 
fail. 

Algebraically expressed, this means 

prt? on 1—(q! x q’ x q’). 
To ascertain the probability that the first will happen and 


1,000,000 





* Copyright by The Spectator Company, 1896. This series of articles, which will be 
Printed in THE SPECTATOR during 1896, in due time be issued in book form. 
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the other two events fail to happen, let us recur to the origi- 
nal group of 1,000,000, to 100,000 of which the first event 
happens, to 10,000 the second and to 1ooo, the third. Out 
of the 100,000 to which the first event happens, the second 
fails to happen to q’ x 100,000 or 99,000; and out of this 
99,000, the third fails to happen to q® x 99,000 or 98,gor. 
Thus we find the probability that the first will happen 


99,000 


and the second fail is = and that the third will also fail 


, , 


98,901 
1,000,000 
product of p', the probability that the first will happen, 
into q’, the probability that the second will fail (.1 x .99 = 
.099); and the latter of these fractions is the product of this 
product into q,, the pr bability that the third will fail (.o99 
X .099== .09,890,1). 

Expressed algebraically, this means 

pq’ = p' (q’ x q’). 

An equivalent result would be reached if we sought the 
value of the probability that the second would happen and 
the first and third fail; hence, it isevident that the formula 
is of general application. 

We have found that the probability that two or more 
events will happen is the product of the several probabilities 
that each will happen (p' x p’x ..); that the probability that 
two or more will fail is the product of the several probabili- 
ties that each will fail (q x q’ x ..); and that the probability 
that one will happen and the others fail is the product of the 
probability that one will happen into the probability that the 
others will fail (p' x q’? x q® x ..). We might in the same way 
develop the fact that the probability that one will fail and the 
others happen is the product of the probability that one will 
fail into the probability that the others will happen (q' x p’* x 
p’x ..). And it follows, in order, that the combined proba- 
bility that two or more events will happen and two or more 
fail is the product of the probability that the two or more 
will happen into the probability that the two or more will 
fail. 

Algebraically expressed, this is 

p’* q’* ==(p' x p*) (q° x q’). 

All other compound probabilities may be derived from an 
elaboration on these formulas. 

Corollary 1. If events be such that in the nature of things 
they cannot concur, that is, occur to the same individual of 
the group, the probability that either will happen must be 
computed separately and the probability that one will occur 
is equal to the sum of the separate probabilities. The rea- 
son this does not apply to the probability that at least one 
will happen when the events can concur, is that in that case 
there is the additional probability that they may concur. 

Corollary 2. If two events stand related as cause and 
effect or in such manner that the second cannot occur unless 
the first has happened, the situation is materially modified. 
In the latter case, the probability that the second event will 
happen is exactly the equivalent of the probability that both 
will happen, viz: p' x p*. 


is The former of these fractions is equal to the 


—Bishop & Robinson of Boston have been appointed general agents 
for the accident department of the A=tna for Massachusetts and 
Rhode Island. This firm formerly represented the United States 
Mutual, subsequently the United States Casualty and latterly the 
Travelers. . 
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THE NEW YORK LIFE’S ANNUAL STATEMENT FOR 1895. 


THE insurance departments of the various States allow life insurance 
companies sixty days within which to file their annual statements and 
many of the companies take advantage of the full limit. When John 
A. McCall took hold of the New York Life he deemed it wise to make 
a change in this respect, so far as that company was concerned, and 
accordingly it is now looked upon as a matter of course that the New 
York Life’s statement shall appear before the fifteenth day of Janu- 
ary. This year the statement was completed and sworn to all ready 
for filing on the eighth day of the year, indicating that the work of this 
immense company is so thoroughly systematized and kept up to date 
that the whole of the year’s transactions is promptly available for 


publication. Such an example is well worthy of imitation. 

The following is a synopsis of the principal items of the statement: 
TE IID aos ain gc cov sina ed eeiteesadeneed sels $30,318,751 
Es glace Jide ie wich de cud i. Swen wie eM” fis e'¥.2 37,892,265 
OEE Es MOMCPMOMIOID, 0. vice ricccectewocdcdeseviciveses 16,793,532 
a ss eee. 24,663,056 
Excess of income over disbursements .................. . 13,229,209 
III ios viene cis ouledsivinn’s- sw eenwla terse 174,791,991 
NO Or EE PEP LOS ois vais once viele deedavadeocsvsancenss 12,780,220 


Surplus on policyholders’ account...............ceeeeeee 24,038,678 
eG os a 3,789,370 
Actual new Business paid for. ........6ccccccscccccccccess 127,492,555 
Total outstanding insurance paid for.................00-- 799,027,329 
(FAINT THBUTANCS IN THE YOAT... 6.6 ccc ccdcccvscswcces 27,189,559 


Padding of the income and disbursement account is unknown with 
the New York Life, so that this statement shows the actual cash 
receipts and disbursements, and in the case of premiums and payments 
to policyholders the amounts used to pay running premiums or in the 
purchase of paid-up insurance is clearly shown. Similarly in the case 
of interest and other income, each item stands on its own footing. It 
is worthy of note that while the income of the company in 1895 
exceeded that of 1894 by over $1,400,000, an actual decrease of $605,- 
ooo is shown in the expense account. Evidently President McCall has 
put the pruning knife into the expenses. 


The assets of the company, as shown above, now amount to $174,- 


791.991 exclusive of agents’ balances, and here again the opportunity 
to pad has been passed by. Chapter 34 of the laws of 1891 permits 
corporations to take an average value of their stocks and bonds over a 
number of months when desired, but the New York Life prefers to 
show its actual condition at the close of the year, and so its market 
values are given as of December 31, although the average prices of the 
last three months were much higher. The new departure of the com- 
pany in reporting only paid-for business also affects the assets. Thus 
for the year 1894 the company reported net uncollected and deferred 
premiums on new business $1,662,872. The figures for 1895 are only 
$77,050, as all policies on which the company had nut received a pre- 
mium on December 31 were counted as not taken and omitted from the 
statement. Bringing figures down to hard pan in this manner requires 
pluck, and President McCall deserves all commendation for so doing. 
Out of the one hundred and seven million dollars reported as the mar- 
ket value of stocks and bonds owned, only four million dollars are in 
stocks, the balance representing gilt edged bonds. The company 
under Mr. McCall’s administration makes loans to its policyholders and 
last year $1,436,610 was invested in this manner, while $741,313 was 
returned to the company, showing that the policyholders appreciate 
this new feature. 

Having in previous years eliminated the padding in the income and 
disbursement account, President McCall has now turned his attention 
to the policy account, and for the first time in the history of life 
insurance omits all policies on which the first premium was not actu- 
ally paid in cash prior to the 31st of December. This involved mark- 
ing off the policies on the books at the beginning of 1895 which had 
not then been paid for, thereby reducing the amount in force to 262,- 
246 policies for $771,837,770. 

The new business of the year 1895 is represented by 53,943 policies 
for $127,492,555, all actually paid for. In addition to the foregoing, 
the company revived 691 policies for $2,070,600, increased old policies 
$6,062,134 and added by dividends $375,028. ‘The needed care in med- 
ical selection was, as usual, judiciously exercised, as shown by the fact 
that 8254 applications for $21,643,883 were declined. Asa result of 
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the year’s operations there were added 15,447 policies for $27,189,559 
to the insurance in force. 

The figures of this statement, showing only absolute facts, indicate 
that the company is making substantial progress and the public can 
rest assured that the statement means just what it says—no more and 
no less. 

During 1895 the New York Life celebrated its fiftieth anniversary, 
and as a fitting close to this review of its fifty-first annual state- 
ment, we present herewith its aggregate transactions from organiza- 
tion: 











1845. RESUME. 1895. 
Non aia win-e tet wunivieay alallore Swe ane $389,084, 704. 78 
PE I Rn en ss cowie bas weaseseas ewes 96, 155,504.07 

I arcana o iyi ohnrn via er acca nos eal eee Male $485,240, 208. 85 
een SNS esas ine eemaann's bee hburne wena ene $216, 780, 605. 26 
RN I oes raairare: + cart esenncie sausages deowes «ieee 93,667,613.C5 

ns IN oo cos aincicaeeaw eames aa ale $310,448, 218.31 
Income over disbursements, being assets on hand...... $174, 791,990.54 


The life company which thus presents its entire receipts and dis- 
bursements to the eyes of the world evidently desires to take the pub- 
lic into its confidence. 








NEW YORK SURVEYS. 


Tue articles contributed to Tue Specrator by F. L. Hoffman, and 
printed in recent issues, have attracted marked attention abroad as 
well as in this country. The one entitled ‘‘ The Jew as a Life Risk”’ 
is reviewed and highly commended in Public Health, the official organ 
of the office of health in England, and a summary of the article on 
Vital Statistics of Four Cities was printed in the same journal with 
favorable appreciation of Mr. Hoffman’s work. His Articles on Rail- 
road Accidents have been highly commended by managers of accident 
companies, and the hope is expressed that he will extend his researches 
so as to include accidents on street railways by whatever power oper- 
ated. Mr. Hoffman is a thorough student of vital statistics, and it is 
gratifying to note that the results of his researches are appreciated by 
the highest authorities. 

* * * * 

Ir is known that the Indemnity Exchange of Kansas City, which is 
an association of merchants doing fire insurance business on the Lloyds 
plan, has been limited in 1ts membership to firms and individuals who 
are credited in the commercial agencies with a capital of $500,000. 
Now the effort is in progress to increase the number of members by 
reducing the limit to $250,000 and taking in new names on that basis. 
This is the association from which Armour & Co. of Chicago withdrew 
last summer and it was given out that they were dissatisfied with the 
management. Some others followed Armour & Co.’s example, and 
the effect it was thought would be damaging. The hardest shock to 
the believers in the Indemnity Exchange is that it is doing business at 
cut rates, and that its managers are earnestly and vigorously seeking 
for new business. The probability is that this association has reached 
its limit and that its present vigor is due to the fact that new lines of 
$250,000 are hard to reach. The smaller Lloyds have a better chance 
on smaller lines. 

* * ‘/ * 

AN unusual number of offers of reinsurance of Chicago lines have 
lately appeared on the street, and there is some wonder why risks 
which have never before been treated as unworthy of maximum 
amounts have been cut down by leading companies. The explanation 
tendered is that the business in that city has been overdone and the 
companies have been dealing with it on a too liberal scale. The num- 
ber of omnibus manufacturing risks in Chicago seems to be increasing, 
and the companies, whose headquarters are in New York, do not like 
them overmuch. The facilities for the reinsurance of Chicago risks 
are limited here, and very few such offers are accepted unless by 
Lloyds. 
* * * 

THERE were rumors last week that, in consequence of the strained 
political relations between Great Britain and the United States, the 
Royal Exchange had concluded to postpone its $500,000 deposit in this 
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State, but we are assured the report is untrue. The company has 
already commenced business in Chicago and Philadelphia on its Massa- 
chusetts deposit. 

* * * * 

Srortgs of intended insurance proposals in the legislature are in the 
air, but they may never be out of it. There is an impression that the 
Insurance Superintendent intends to move vigorously against the 
Lloyds, but he is deterred by the fact that the Governor is a subscriber 
to one of the Lloyds which has been under the ban of suspicion as to 
its origin prior to the law of 1892. The Lloyds associations are pretty 
well fortified with friends in both Houses and with a representative on 
the Senate insurance committee. 

* * * * 

BROKERS are capable of some of the most unworthy tricks known to 
underwriters, as illustrated last week by one of them who, having lost 
a risk, set in motion efforts to have the rate raised, upon a pretense 
that a stairway which had been closed and an allowance granted was 
never closed. At the same time, the new broker had started in to have 
the rate reduced. The two movements at once came into collision, 
but the first one was so palpably malicious that it failed. The other, 
by securing some very trifling changes, was successful in the reduc- 
tion. The first fellow was therefore defeated and had the nerve to 
propose to the owner to take back the business on a basis of fifteen per 
cent discount. ‘The owner invited him to retire from the building and 
never set foot in it again under any circumstances. 

* * * * 

A FIRE ina sprinkled risk on Sullivan street, with $280,000 insurance 
involved, caused a damage of only seven per cent. 

* * * * 

Tue president of one of the large companies said that if the prices of 
stocks and bonds December 31 were the same as on June 30 it would 
have increased his company’s net surplus ten per cent. By the way, 
anybody who is interested in the way stocks and bonds are carried 
into annual statements should examine the previous year’s statement 
of the old Atlantic Mutual Marine, where they will discover gilt edged 
bank and railroad stocks carried at par and less than par, whose mar- 
ket value in several cases is 100 and in some 15u per cent above par. 
The real assets of the company are at least $1,000,000 greater than the 
sums actually set down. 

* * * * 

New York brokers who use surplus line policies are getting shy of 
the Massachusetts mutuals of recent origin on account of their expe- 
rience with several of the assessment order. At least one account, 
carrying over $350,000, was removed from one brokerage office to 
another two months ago because the broker had delivered these mutual 
policies on the risk and put the owner to an expense in getting rid of 
assessments. ‘They are more unpopular than ever. 


* * * * 

Somesopy has ta'en the trouble to deny that President Moore of the 
Continental had anything to do with the general schedule now pend- 
ing in the Tariff Association. Nobody ever supposed he did. But 
the manager admitted to the companies that he had adopted some of the 
Universal Mercantile Schedule ideas, which was quite excusable, but 
it is now thought that this admission gave the new schedule a finish- 
ing blow. 


Jan. 16, 1896) 


* * * 

How is this? It is asserted on credible authority, that if the Mag- 
deburg Company is finally admitted and peace is restored between 
Prussia and the corner of Broadway and Leonard street, that there is 
another Prussian company which stands ready to knock at the door 
and follow the Magdeburg. The name of the company is confiden- 
tial, but it is one which is well known on the Continent and to thou- 
sands of Germans in this country. 

* * * * 

Tue 22tna of Hartford, whose name is a household word through- 
out this broad land, has published its balance sheet as of December 
31, 1895. Its assets have crossed the eleven million mark, now stand- 
ing $11,055,514, an increase of more than $zoo,ooo during the year 
1895. The net surplus increased in greater proportion than the assets, 
growing from $3,197,847 to $3,412,862. The report of the company’s 
transactions in 1895 has not yet been issued, but their profitable nature 
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may be surmised from the company’s financial exhibit. The Aitna 
has the following officers: President, William B. Clark; vice-presi- 
dent, James F. Dudley; secretary, William H. King; assistant secre- 
taries, E. O. Weeks and F. W. Jenness. In seventy-seven years this 
company has paid losses amounting to over seventy-seven millions of 
dollars; may it long continue the good work. 

* * * * 

THERE is no movement on foot, in spite of published statements to 
the contrary, to restrict the storage of merchandise in warehouses at 
the minimum rate of sixty cents. What is also true, contrary to pre- 
diction, is that the companies are eager for storage risks and with 
enormous lines on all kinds of goods in non-fibre stores without the 
least hesitation. A line of $600,000 was covered in two warehouses on 
Monday last and the work was finished in less than one hour. 





CHICAGO SURVEYS. 


TureeE more Lloyds are circularizing the West. Coffin & Co. of New 
York give out information respecting the New York and Massachu- 
setts Fire Lloyds and promise to soon issue the list of subscribers at 
Monarch Lloyds. E..B. Walton & Co. set forth the attractions of the 
Sentinel Fire Underwriters (Lloyds) of New York. 

* * * * 

Tuomas L. Mair.anp, formerly special agent of the St. Paul, is 

reported to be contemplating a connection with a New York Lloyds. * 
* * * * 

Tue Firemans Fund continues to bear a charmed life which does 
not yield to the frailties of insurance as exhibited on the Pacific coast. 
But then with Manager Chard in the centre and Manager Kellogg in 
the East the Firemans Fund has the advantage of an alternating sys- 
tem to maintain the steadiness of the profit current. A growth of 
assets in fifteen years from $1,160,017 to $3,449,095 tells its own elo- 
quent story of intelligent direction and faithful service. 

* * * * 

THE appointment of David N. Comingore as Insurance Commis- 
sioner of Kentucky will be welcomed by those who remember him as 
treasurer of the great Cincinnati triumvirate known as the Andes, 
Amazon and Triumph Insurance Companies. Subsequent to his 
retirement from the insurance business Mr. Comingore filled various 
positions of importance and through his uniform courtesy won the 
esteem of all with whom he was brought into personal or business 
relations. 

* * * * 

Ir is understood that the companies now writing tourist insurance 
are preparing ‘‘ whole-world’’ forms to be issued at the same rates 
heretofore charged for such indemnity when limited to the United 
States and Canada. A suggestion to this effect was advanced in these 
columns last year. About the time that the various nations of Europe 
desire the American tourist to put in an appearance and add to the 
circulation, the war clouds usually disperse. 

* * * * 

Accorvine to the reports of the situation in Chattanooga, every 
agency commission issued will hereafter give the holder the privilege 
of being arrested for conspiracy in addition to the advantages usually 
conferred by such appointments. 

* * * *x 

Reralt druggists have a periodical attack of insurancemania and 
have frequently, when in convention assembled, suggested mutual 
insurance schemes to offset, in a measure, the reduction 1n prescrip- 
tion profits from 110 to 100 per cent. But in England an agent writing 
from Nottingham states that a friend operating four chemist shops 
informed him that a special agent had invited him to become an agent, 
saying: ‘‘ If you don’t do much business we shan’t trouble you,” obvi- 
ously implying that he did not ask and did not expect other than the 
chemist’s own business. 

* * * ok 

Jupce TurHttt last week decided the case of Holger de Roode versus 
Louis Pregler, which has been in the courts since 1889. Judgment 
was given in favor of the plaintiff for the full amount with interest, 
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Schuyler & Kremer, the well-known insurance lawyers, appearing 
for Mr. de Roode. The issue raised was important to insurance agerts 
as affirming their right to bring suit in their own name to recover 
premiums advanced to their companies for the account of a broker. 
It was contended in behalf of the defendant that an agent had no 
legal right to bring suit for advances made in such cases, but the court 
held that the usual custom pertaining to the business as conducted in 
Chicago, taken together with the evidence introduced, did not allow of 
this case being construed as analogous to those cited in support of the 
contention of defendant’s counsel. 
* * * * 

THE question above raised has often been discussed by agents, and 
#t would seem that if any court should have held that the agent had 
no right to sue, the right of action would accrue to the companies. 
But the query then arises, how could the companies sue to collect 
moneys which they would have to admit had been duly paid to them ? 
* ** * * 

A RECENT dispute in England between the Royal Insurance Com- 
pany and the Income Tax authorities led to the disclosure of the fact 
that when the Royal absorbed the Queen the general manager of the 
Queen was quite handsomely “cared for’’ by receiving a commuted 
payment of $279,230. Several officers of American companies would 
not object to having their future discounted according to this scale of 
compensation. 


Notes Among Life Insurance Men. 

Tue Northern Trust Company, one of Chicago’s best institutions, 
emphasizes the fact that among its various powers is that of becom- 
ing ‘‘ trustee under declarations of trust and agreements relating to 
life insurance.’’ This is no doubt intended to meet the views of those 
who object to instalment policies on the ground that the plans usually 
presented for this purpose by our life companies require the eventual 
extinction of the capital sum instead of leaving it to do valuable serv- 
ice for our descendants. 

* * * * 

Tue Life Mutual Association of Chicago seems to be an uncertain 
concern operated by five directors whose names do not carry much 
financial or educational weight. It is understood that saloonkeepers 
are now eligible to membership. 

* * * * 

THE artistic calendars of the State Mutual Life of Worcester are 
very much missed this year, the company having found it necessary to 
issue a printed notice stating, in effect, that 1896 is not a calendar 
year. But with Ben Williams, George L. Wrenn and the revised 
rates, the business goes on just the same, and probably a little more 
so this year. 

* * * 

A TRACT society recently sent to a well known agent a circular read- 
ing: Established 6000 years; non-forfeiture system. Members are 
now being enrolled in the Eternal Life Assurance. The accumulated 
funds are inexhaustible. Premiums lower than any insurance com- 
pany. I Cor., ii, 9; Eph. ii, 4-7; I John v, 13; II Cor. v, 1; Isaiah lv, 
1. To this was added, in writing: ‘‘ Life insurance is good—soul 
insurance is better.’’ The agent replied: ‘‘ Life insurance is unself- 
ish—soul insurance is selfish.”’ 

* * * * 

THE strange neglect of life insurance on the part of prominent mem- 
bers of the American judiciary, as shown in the case of the late Chief 
Justice Waite and others, is recalled in the case of the late Justice 
Jackson of the United States Supreme Court. His widow in acknowl- 
edging payment of a $10,000 policy in the A2tna Life stated that ‘it 
was the only company in which he was insured.’’ Possibly when the 
people recognize the justice of paying larger salaries to our judges and 
smaller fees to ‘‘ eminent counsel,’’ the advantages of life insurance 
can be more fully extended to the bench. 





—The United States Casualty during the four weeks ending with 
January 4 wrote $13,460,000 of new business in its personal accident 
department, of which $2,698,150 was issued in the week ending 
December 7; $2,967,000 in the second week; $3,338,600 in the third 
week, and $4,456,700 in the fourth week. D. L. Duncan of Chatta- 
nooga heads the list of prize winners with 109 applications, aggre- 
gating about one million dollars, 
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CORRESPONDENCE. 


[From Our Own CorREsPONDENT. ] 

As yet the bills relating essentially to insurance have not begun to 
make their appearance in either House of the legislature, but one of 
more than usual interest made its entry simultaneously in both Houses 
Monday night. The bill, although it did not emanate from the 
Superintendent of Insurance, relates to his action in regard to foreign 
countries which fail to reciprocate with reference to insurance com- 
panies of the United States that wish to do business across the water. 

Senator Brush was the introducer of the measure in the Senate, 
and Mr. Husted fathered the bill in the Assembly. Both gentlemen 
come from Westchester county. The bill proposes to add to sec- 
tion No. 33 of the insurance law, the following: 

Whenever it shall appear to the Superintendent of Insurance that 
permission to transact business within any foreign country is refused 
to a company organized under the laws of this State, after certificate 
of the solvency and good management of such company has been cer- 
tified to by said Superintendent, and after such company has complied 
with any reasonable laws of such foreign country requiring deposits 
of money or securities with the Government of such country, then and 
in such case, the Superintendent shall forthwith cancel the authority 
of every company organized under the laws of such foreign Govern- 
ment licensed to do business in this State, and shall refuse a certificate 
of authority to every such company thereafter applying to him for 
authority to do business in this State until his certificate shall have 
been duly recognized by the government of such company. 





The insurance committees of both Houses have now been appointed. 
The chairmanships both went to Westchester. Senator Burns was 
named by Lieutenant-Governor Saxton as the chairman of the Senate 
committee, while Mr. Husted was named as the head of the Assem- 
bly insurance committee. ‘The committees named were as follows: 

Assembly—Messrs. Husted of Westchester, Hobbie of Washington, 
McNaughton of Saratoga, Adler of New York, Smith of Erie, Crom- 
well of Queens, Eddy of Monroe, Keenholtz of Albany, Matteson of 
Cattaraugus, Witter of Tioga, Ebbett of Kings, Delmour of New York, 
T. F. Donnelly of New York. 

Senate—Senators Burns, Higgins, Parsons, Raines, Malby, Wie- 
man, Cantor, Ahearn, Koehler. BATEs. 

ALBANY, N. Y., January 13. 





NEW ENGLAND. 


[From Our Own CorRESPONDENT. ] 

At the annual meeting of the China Mutual Insurance Company a 
three per cent dividend was declared, and the following officers were 
elected: President, E. A. Poole; secretary, W. H. Lord. 

G. L. and H. J. Gross, Providence, have been appointed Rhode 
Island agents for the New England Burglary Insurance Company. 
They have also taken agencies for the Philadelphia Underwriters and 
the Insurance Company of the State of Pennsylvania. 

The insurance committee of the legislature of 1896 consists of the 
following: Messrs, Morse, Maccabe and Sullivan of the Senate; and 
Messrs. Hollis, Young, Davis, Hogan, Tolman, Van Dusen, Sullivan 
and Shirley of the House. Of this committee Maccabe of the Senate 
and Hollis, Young, Davis and Hogan of the House served on the same 
committee last year. Mr. Hollis is a well-known Boston underwriter, 
and Mr. Tolman is engaged in life insurance in Pittsfield. As for 
genial ‘‘Joe’’ Maccabe, he isn’t an underwriter, but he’s ‘‘all right.”’ 

Unless the members of the governing committee of the New Eng- 
land Bureau of United Inspection contemplate immediately purchas- 
ing tickets for Europe or the Argentine Republic, it doesn’t look as 
though the bureau was likely to amalgamate with the New England 
Insurance Exchange. The bureau has sent out the regular call for 
the immediate payment of the sustaining fee of $100 from each com- 
pany. It looks more like a probable case of pulverization than one of 
amalgamation, when the question comes up for final action. The 
eighth annual meeting of the New England Bureau of United Inspec- 
tion will be held on January 31. ‘ 

’ The chief of the Massachusetts District Police, in his annual report 
to the Governor, says: ‘‘One fact has been very strongly brought to 
light, namely, a very large number of school house boilers throughout 
the State have been absolutely without inspection of any kind for 
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many years. Many of the reports giving locations of these boilers 
have stated that the writers could not find out that the boilers had 
ever been inspected since put in.”’ 

The Winthrop Mutual Fire Insurance Company has reinsured its 
risks in the Scottish Union and National. 

The annual statements of the Standard’ Mutual and the Central 
Mutual form a decided ‘‘ feather in-the cap’’ of Frank A. Colley, 
manager of these companies, and their excellent condition is like an 
oasis in the field of mutual underwriting, in view of recent events in 
connection with other mutual companies. 

The annual statement of the Standard Mutual shows the following: 
Cash assets, $34,921; liabilities, $31,722, including the reinsurance 
reserve of $23,966; net cash surplus, $3199. Aggregate of premiums 
written during the year 1895, $74,000. Losses, $28,000. Amount at 
risk January 1, 1896, $3,200,000. 

The annual statement of the Central Mutual shows the following: 
Cash assets, $19,132; liabilities, $13,293. Net cash surplus, $5838. The 
reinsurance reserve made up $11,537 of the liabilities, and the cash in 
banks practically equals that amount. Premiums written during the 
year, $36,000; losses, $248. Amount at risk, $1,600,000. This com- 
pany has only been running a few months, and the figures are not for 
a full year. 

Charles W. Holden has been appointed manager for Boston of the 
Philadelphia Underwriters. 

At the annual meeting of the New England Insurance Exchange, 
Saturday, the following officers were elected: President, W. H. Smith, 
Insurance Company of North America; vice-presidents, Henry E. 
Hess, Connecticut Fire; Edward C. North, Merchants; W. H. Hell- 
yar, Fire Association. Executive committee—N. S. Bartow, Queen; 
W. P. Teale, Continental; W. F. Rice, S:ottish Union; W. H. Bow- 
telle, Equitable; C. F. Wilkins, United States. 

W. H. Smith, the newly elected president, is thirty-seven years old, 
and entered the insurance field when seventeen years of age, starting 
with the Commonwealth Insurance Company. He was next con- 
nected with the Manufacturers as bookkeeper, and later was secretary 
of the Granite State. In 1894 he resigned the special agency of the 
Providence-Washington to accept his present position, that of special 
agent of the Insurance Company of North America. 

In his report, retiring President Hinckley referred to the fact that 
Maine is again under the jurisdiction of the Exchange and that Ver- 
mont is almost completely rerated and will hereafter be on a profitable 
basis, which latter announcement caused a general sigh of relief. He 
recommended that a committee be appointed to consider the expe- 
diency of alvancing rates on property affected by the law of 1895, 
which makes insurance in case of loss by sparks from locomotives 
payable to the railroad company interested. The report favored the 
amalgamation of the Exchange and the New Engiand Bureau of 
United Inspection. 

The treasurer’s report showed the receipts to have been, for the 
year, $23,954, and the expenses, $22,317. ALLAN Enric. 

Boston, Mass., January 13. 








NEWS OF THE WEEK. 


The Board of Trade and the Standard Policy. 


Art the annual meeting of the New York Board of Trade and Trans- 
portation, held last week, G. Waldo Smith and Oscar Straus presented 
a majority report on the standard fire insurance policy of New York 
State, and John H. Washburn, vice-president of the Home Insurance 
Company, a minority report: An extract from the majority report 
reads as follows: 


After careful consideration and deliberation, in our opinion the 
standard fire insurance policy is not adequate nor equitable. We 
believe that there should be a form of policy that will afford absolute 
protection against fire from any cause whatever unless fraud or want 
of reasonable care can be shown on the part of the insured. We 
believe it to be to the best interest of the community that the insurers 
and the insured should co-operate to provide the plainest, simplest 
and most comprehensive form of insurance policy, and one that will 
satisfy not only the fire insurance companies, but their patrons as 
well. If this cannot be accomplished by mutual co-operation, 
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the committee recommends that the matter be brought to the attention 
of the legislature of the State. 

Mr. Washburn, in his minority report, states his objection to the 
majority report and says: 

In the judgment of the undersigned, it would not be wise to make 
any attempt to secure a modification of the standard policy. It can 
a be accomplished to the satisfaction of those who may seek it, 
and the experience of those who have for years done business with the 
insurance companies has not been such as to justify the fear that in 
case of loss they are not likely to be dealt with fairly and honorably. 





Some Extracts from the Statements of Fire Insurance 
Companies for 1895. 














Net SURPLUS OVER 
CAPITAL AND ALL 
‘ Total Orner Liapivities. Total Total | 
COMPANIES. ot ay nT Income | Expendi- 
i? , Jan, 1 in 1895, 1895. 
an. i, an. i, : 
Jia 1896. 
$ $ $ | $ $ 
Etna, Hartford......... 11,055,514] 3.197.847, 3.412,862) 4,347,224) 4,104,431 
American, Newark...-.-| 2,603,799] 1,301.071| 1,453,431 636,554 489,244 
American Fire, Philadel.| 2,409,585 178.856 309,118) 1,306,767} 1,304,195 
Assurance Lloyds, N.Y.) ........ 58,106 SM «wistereil wsveskers 
Atlas Mutual, Boston .. . | 232,151 2,174 FEMME: ~wescessel, esinacan 
Buftalo-German, Buffalo} 1,778,412] 1,092,628) 1,192,425 503,403) 415,529 
Central Mutual, Boston. ae ee RE? cscenwedh “ebeiiabe 
Citizens, St. Louis...... 629,471 237,108 ee rae 
City T.,S. D. & S., Phi| 2,215,598 oD eS ee meer 
Commercial Union,N.Y. 220,971 7,011 11,641 18,855 10,123 


Connecticut, Hartford...| 3,192,002 444,410 506.409) 1,888,147) 1,661,166 
Continental Mut., B'st'n. eee 344, ~=«+t : 16,142 t 8,907 
Eagle, New York....... 1,201,257 635.315 659.838 273.303 244,196 
Empire City Fire, N. Y. 307.615 28,743 34 080 89,706 76 069 
Equituble F. & M., Prov. 616,643 56,888 100,632} 287.241 242,302 
Evie Co. Mut., Buffalo... 335.630 268,864 304,637) 53.304 36 869 


























Farmers, York.......... 643.519 249,975 305,445 347,046 293 826 
Fidelity & Deposit, Balt.) 1,419,776 228,054 SORE ‘Séiaviens sansukew 
Fire Ins. Co. Co. of Phil. 876,748 116,496 146,233 174,012 127,205 
Firemans Fund, S. Fran.; 3,449 096 805,531 SMT Gccdueasl eves aaen 
Firemens, Newark...... 2,004,957} 1,009,318] 1,108,545] ....--. | ...-.ees 
Forest City, Rockford... 513,299 124,222 136,422 133 368 119,369 
Franklin Fire, Philadel..| 3,169,551; 1,054 236] 1,070,493 634.869 615,222 
German, Peoria ........ 419,511) 59,607 80, 303 152,213 107,890 
Germania, New Orleans. 280.149} II 220 1,851 244.551| (209,410 
Glen Cove Mut., G. C.. 109,433) 89,119 95,004 30,020 19.583 
G-and Rapids Fire,G R. 435.311 50,352 54,380 270,667 222,902 
Guardian, Memphis .... 3° eee 23,888 84.458 36,611 
Hartford, Hartford...... 9,229,213) 2,422,890} 2,900 894| .6,121,058) 5,531,308 
Home, New Orleans... . 245.904 — 168.495] — 131,165 174,052 160,054 
Home, New York...... 9.853.628) 1,070,428] 1,705,455, .-----0+|  seeevees 
Home Mutual, S. Fran.. 887,019} 317,895] 328185) 335.304 334,673 
Humboldt, Allegheny... 204 505) 52 163 60,509 49,933 35.539 
Ins. Co. of N. A., Phil..| 9.487.674) 2 244,269) 2,022,016) 

Ins. Co. State of Pa., Phi! 750,390 62,866 92,224) 

Lincoln Fire, Wash..... OF es £68,464) 

L. I. Mut., Patchogue., . * 21,476 24,453 * 5.304 

Lumbermens, Phila..... 1,089,937 393,618 461.637) 

M+ chanics, Philadelphia 856 313} 136.211 187.670 

Merchants, Providence. . 516,171 61 299) 101 706 

Met. Pi te Glass, N. Y.. 449,906 178,649) 197.886 

Mich. Millers M.,L'nsing SOREGR  accnese | 100,490 

Milford Mutual, Mass.. 46,711 7.352 12 440 

Mutual, Albany ........ 173.272 157,193 159,046 

Mutual, Washington....| @ 363,843; ..-.-.--]  seeseeee 

Mut. Protection, Wash.. OS ae aon 

Nassau, Brooklyn....... 500 967 211,298 206 699 

National, Hartford..... "3,806,211 522,561 701,257 

New Hampshire, Man..| 2,342,918 451.147 513,009, 1,124,119 966,461 
N. O. Ins. Ass'n, N. O.. 295,695 6,598 10,556) 162,359 128 817 
New York Fire, N. Y... 331,926) 63.239) 66,293} 119,812 107.712 
Norwalk Fire, Conn. ... 301,373) 33570] 129.925) ........ P ecalebs 
Northwest’n Nat., Milw..| 1,956,852 474,828} 504,682) ........ Sanaa 
Norwood, New York.... OS 75.252) 175.334 47.309 
Petersb'g Sav. & Ins.Co.| 1,298,359 TI0, 104) 132,576) 108,482 71,733 
Phoenix, Hartford....... | 5,246,519 737,218 424,943, 3.585.781; 3,855,289 
Philadelphia Mut. Fire. . | ee eee 112,641} 25.789 10,837 
Riggs, Washington..... | £71,503 41,200 BOE) -ciccusskd, soeaccey 
Schuylkill Fire, Phila....| 4 231,375) ----...- ae ieee 
Security, New Haven.. ' 703.482 85,461 105 762 537,123 460,236 
Springfield F. and M....! 3,845,145 512,710 oe eee meee 
Standard Mut., Boston.. 34.921 3,674 3,199 50,222 46,265 
Teutonia, New Orlean-. 579,820 107,873 137,892 336,681, 7 253,157 
Title Guar.& Trust,N.Y.| ........ 1,032,059] 1,273,829) ¢ 678,921; ........ 
Traders, Chi ago....... 1,747,792 583.921 G79.S8F| ce cccese | sseeeese 
Union, Buffalo......... 199,880 52,909) 56,769] 37,222) 32,161 
Westchester, New York.) 2.032.445 368, 381 474,181) 1,402.794| 1,332,372 
Will'msb’g City, B’klyn.| 1,536,636 632.704 708,970 628 108 549.477 








* Also “‘ other securities,’’ $79,900. + To December 1, 1895. ~ On fro rata basis. 
$54,744 on fifty per cent basis. § Losses. a Also premium notes, $2,461.58”, 
4 December 26, 1895. ¢ Premiums. e Also $120,955 ** undivided profits and reserve.” 
*f Includes return premiums. g Includes reinsurance reserve. A Also $156,463 of 
premium notes, 7 Losses, $1133 ; dividends, $878. 7 Excluding dividends ; including 
credit for interest receipts, 








A Correction. 
In the issue of Tue Spectator last week our Chicago correspondent 
said that the general agency of the Merchants of Newark at Cleve- 
land, O., which for some twenty years has been in charge of T. C- 
Parsons, has now been merged into the Western department of the 
Merchants at Chicago. Mr. Parsons telegraphed us that the report 
was incorrect, and referred us to the company. In response to our 
inquiry we have received the following: 
Tue MERCHANTS INSURANCE COMPANY, 
Newark, N. J., January 11, 1896. 
[To tHe Epiror oF THE SpectaTor. | 

In reply to your favor of the roth inst., in reference to the article 
which appeared in Tue Srecraror of January 9, sent by your Chicago 
correspondent, I beg to say that for the second time your Chicago cor- 
respondent has made a mistake in his reference to this company. The 
general agency of this company, embracing the States of Ohio and 
Michigan, is now and will be as far as we can determine the future in 
the hands and under the management of T. C. Parsons of Cleveland; 
and we deem it due not only to this company but to Mr. Parsons that 
a correction of this misstatement should be made in your next issue. 
Thanking-you for the opportunity to officially correct this misstate- 
ment, I remain, very truly yours, 

J. R. Mu tutkin, Secretary. 

[The report regarding the merging of the department controlled by 
Mr. Parsons with the Western department had been published before 
our Chicago correspondent referred to it, and was currently reported 
in Chicago. Nevertheless we regret having given additional circula- 
tion to an erroneous statement, although it did not originate with us.— 
Editor Tue Srecraror. } 


Life Statements for 1895. 
AppDITIONAL life insurance statements for 1895 have appeared as 
under. The 1894 figures are given in brackets: 

New York Life—Assets, $174,791,991 ($162,011,771); surplus, $24,- 
038,678 ($20,249,308); premiums, $30,318,751 ($29,411,386); interest 
and other income, $7,573,514 ($7,071,927); total income, $37,892,265 
($36,483,313); payments to policyholders, $16,793,532 ($15,665,003) ; 
expenses, etc., $7,869,524 ($8,474,426) ; total disbursements, $24,663,056 
($24,139,429); insurance in force, 277,693 for $799,027,329 (262,246 
for $771,837,770). 

Sun Life of America—Premiums, $314,370 ($266,695); total income, 
$321,144 ($273,499); claims paid, $82,070 ($62,890); total disburse- 
ments, $306,228 ($257,501) ; policies in force, 78,147 (64,183). 





The Winthrop Mutual Reinsures. 

Tue Winthrop Mutual of Boston last week reinsured its risks in the 
Scottish Union and National. The Winthrop had been conservatively 
managed by Giles K. Tinker, and that it had an excellent class of 
risks is proved by its being able to transfer them to the Scottish Union, 
and also by the low loss ratio experienced. Hon. Henry L. Dawes 
was president of the company, and E. R. Tinker was its secretary and 
treasurer. 





The New York Life Wants $10,000,000 of Government Bonds. 
WHEN it became known that the Government wished to sell $100,000,- 
ooo of new bonds, a syndicate was formed to take up the entire issue, 
and as the New York Life had considerable money lying around, 
President McCall wanted a good investment, and so agreed to take 
$10,000,000 of them. But the syndicate move was not popular, and a 
cry went up that this loan should be placed by public subscription. 
Mr. Pulitzer of The World offered to take $1,000,000, and in response 
to his vigorous pushing of the matter among country banks and 
wealthy individuals, he soon had more than the required amount sub- 
scribed. Among the first to send in their names was John A. McCall, 
who subscribed for $10,000,000 for the New York Life, at the same 
time giving notice that he withdrew from the syndicate. The follow- 
ing is Mr. McCall's letter: 

To the Editor of The World:— 

As president of the New York Life Insurance Company, a sub- 
scriber to the syndicate for ten millions of the bonds, I believe the syn- 
dicate should be dissolved. This is said without any reflection what- 
ever on Mr. Morgan, who, I believe, has acted in the most manly way 
throughout the whole transaction. He has been criticised most 
unfairly, as those of us familiar with the facts know. 

The conditions of the syndicate formation no longer exist, and 
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justly or unjustly, the feeling against it is very strong. This com- 
pany believes the Government should be sustained in itsefforts to pro- 
tect our financial honor, and, regardless of the syndicate, it will sub- 
scribe for ten millions of the bonds. 

I have advised Mr. Morgan of our intention this afternoon, and I 
believe that he will be found to act just as he always has acted in such 
circumstances, supporting the Administration at every point in sus- 
taining the national credit. 

Several changes should be made in the call for a popular subscrip- 
tion. The payments should be arranged so as to permit the sub- 
scribers to pay at first twenty-five per centum, and at intervals of 
thirty days each thereafter five sums of fifteen per centum respectively. 
This would prevent a stringency in the money market that would fol- 
low an observance of the present conditions. Then, too, a certified 
check of five per centum of each offering should accompany the bid as 
a guarantee of good faith by the subscriber. 

The loan will be a success beyond peradventure, not because of any 
great faith in the men who are juggling in the United States Senate 
with our financial problem, but in spite of them. Jonn A. McCa tt. 











COMPANIES AND AGENTS. 


The Home Insurance Company of New York. 

THERE is no fire insurance company in this country better known than the 
Home of New York. There may be others equally well known, but the 
Home has made for itself a record that is excelled by no other for its fair 
dealing with policyholders and for the actual indemnity for fire losses that 
it offers. The company was organized in 1853, and last week gave to the 
public its eighty-fifth semi-annual statement, showing its financial condi- 
tion on January 1, 1896. The capital of the Home is $3,000,000 and its total 
assets $9,853,628, with a net surplus, over capital, of $1,705,455. There are 
some odd cents mixed in with these figures, but are not worth counting in 
such magnificent aggregates. A most satisfactory feature of the pub- 
lished financial statement lies in the fact that every item going to make upits 
nearly ten millions of dollars is enumerated; they are not bunched together 
in an unintelligible aggregate that cannot be analyzed, but every bond or 
other security it holds is quoted at its par value and its market value, 
according to Wall street quotations of December 31. In most instances the 
present market value is largely in excess of its par value. A prominent 
banker commenting upon this list of securities said: ‘‘ They are gilt edge 
in every respect, interest bearing, and, what is better, interest paying, 
and every dollars’ worth can be turned into solid cash at an hour’s 
notice.’’ The high character of these securities is the best testimony that 
could be found to the ability of the gentlemen charged with the duty of 
investing the Home’s receipts and accumulated resources. 

The financial statement does not show the business transactions of the 
Home during 1895, and the full details of these cannot be compiled till full 
reports from distant agencies are received. Enough is known now, how- 
ever, to show that the premium receipts for the year exceeded $4,925,000; 
the losses were about $2,677,661, giving a loss ratio of about 54.37. The 
business was conducted on an economical basis, the ratio of expenses to 
premium income being 34.55, making the combined loss and expense ratio 
a little less than 89 per cent. There was an increase in assets over the 
preceding year of $693,792; in surplus, $635,028, and in the reinsurance fund 
$26,372. Thus in every material feature, from the policyholders’ stand- 
point, the Home made substantial gains. The stockholders also have 
reason to congratulute themselves upon the economical administration of 
the company’s -usiness that produces such favorable results. The low 
loss ratio indicates good judgment in the selection of risks, while the ratio 
for necessary expenses in securing and handling the business is consider- 
ably below the average ratio of companies of equal magnitude and extended 
field of operation. The following-named gentlemen are the executive 
officers of the Home: Daniel A. Heald, president; John H. Washburn, 
Elbridge G. Snow, vice-presidents; Wm, L. Bigelow, Thomas B. Greene, 
secretaries; Henry J. Ferris, Areunah M. Burtis, assistant secretaries. 





The City Trust, Safe Deposit and Surety Co. 
PROMINENT among the companies issuing bonds of suretyship is the City 
Trust, Safe Deposit and Surety Company of Philadelphia.. This company 
was incorporated in 1886, and has had a uniformly successful career. Its 
business was at first confined to its home State, but in the last year or so 
it has extended its field of operations and is now prosecuting an active 
business in the more important States of the Union. The company has a 
full paid capital of half a million dollars, and a net surplus O¥ $150,000 over 
and above its reserve and undivided profits, which amount to $120,955. 
The total assets amount to $2,215,598 invested in first-class securities, of 
which $203,600, with a market value of $220,000, is deposited with the 
Insurance Department of Pennsylyania in trust for the holders of the 
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surety bonds of the company. Fidelity insurance requires an unusual 
amount of care in its operations, for while the antecedents of the insured 
employe are carefully looked into, constant supervision must be main- 
tained so long as the bond isin effect. In other words, the surety company, 
through its agency force, has its eye on the employe both in and out of 
business hours. Constant watchfulness has a great deal to do with keep- 
ing down the loss ratio, and in this respect the City Trust has been highly 
successful, as will be seen from the fact that while its premiums since 
organization have amounted to about $580,000 it has only been required to 
pay out $69,000 in losses. Its experience in 1895 was even more favorable, 
for with premium receipts of $110,000, only $6200 was required for losses. 
The City Trust issues bonds for the fidelity of employes, for contractors 
and court bonds. In the issuing of contractors’ bonds, the company 
requires the deposit of collateral in sufficient amount to cover the risk 
incurred. As reliable fidelity insurance is becoming more of a necessity 
in business life, the appreciation of sound companies must increase with 
the insuring public, and the City Trust, Safe Deposit and Surety Company 
is amply entitled to a full share of confidence. The officers of this com- 
pany are: C. M. Swain, president; J. F. Lynd, secretary and treasurer, and 
Joseph A. Sinn, trust officer. 





The Mechanics of Philadelphia. 

THE officers of the Mechanics Insurance Company of Philadelphia have the 
satisfaction of presenting to their stockholders and the public as of January 
1, 1896, the best financial statement that the company has ever made. It 
now has more assets and a larger net surplus than ever before in its his- 
tory of over forty years, these items amounting respectively to $856,313 
and $187,670. During 1895 more than $55,000 were added to the company’s 
resources and over $50,000 to its net surplus; so that the company’s stock- 
holders now find their holdings increased twenty per cent in value on the 
books, as a result of the year’s transactions, besides having received an 
excellent return on their investment in the way of dividends. On January 
1, 1896, the reinsurance reserve stood at $365,698, showing a slight increase 
for the year; outstanding losses amounted to $34,197, and other liabilities 
(except $250,000 capital) to $18,748. President Simon J. Martin and his able 
coadjutors, Charles J. Gallagher, the vice-president, and John A. Snyder, 
the secretary, deserve congratulation on the magnificent outcome of their 
year’s labor. It should nerve the officers to renewed efforts this year to 
be able to make such a gratifying exhibit as that just published. 





The Springfield Fire and Marine. 

Tus staunch old company, which is now in its forty-seventh year, exhibits 
a statement as of January 1, 1896, which shows marked gains 1n both assets 
and net surplus. On that date the Springfield Fire and Marine had $3,845,- 
145 of available resources, mostly invested in an excellent class of securi- 
ties, with over $187,000 of cash on hand. Its liabilities consisted of a rein- 
surance reserve of $1,510,305, $220,230 reserved for unsettled claims and 
$1,500,000 capital. The company ‘therefore had a net surplus of $614,610 
with which to begin this year’s business, or $101,899 more than on January 
1, 1895. The growth in the company’s assets during the year amounted to 
$263,993, while the increase in the reserve for reinsurance was $166,035, 
indicating a considerable extension of the business. As 1895 was A. W. 
Damon's first year in the presidency of the company, the statement has 
been looked for with more than ordinary interest, and it fully proves Mr. 
Damon's capability for successfully operating the ‘ largest insurance com- 
pany in Massachusetts.’’ Sanford J. Hall is the able secretary of the 
Springfield, and he is assisted by W. J. Mackay. H. M. Gates is treasurer. 
The company’s Western department at Chicago 1s managed by A. J. Hard- 
ing, with A. F. Dean as assistant, and the Pacific coast department at San 
Francisco is in charge of Geo. D. Dornin and Geo. W. Dornin, all of whom 
are underwriters of recognized talent. 





The American Credit Indemnity Company of New York. 
THE business of credit insurance has only been established a few years in 
the United States, but has already been received very favorably by keen 
business men. Prominent among the companies devoted to this line 
stands the American Credit Indemnity Company of New York, which was 
organized in 1893. This company possesses a capital stock of $150,000, of 
which $100,000 in United States Government bonds is on deposit with the 
New York insurance department for the protection of its bondholders. By 
careful, conservative methods, a business has been built up which is pro- 
ductive of profit to the company and of satisfaction to the holders of its 
bonds. Promptness in the payment of its claims has done much to gain 
favor for the company among merchants as well as the fact that a legiti- 
mate claim has never been disputed. On another page of this issue of THE 
SreEcTATOR will be found evidences of the esteem in which the company is 
held by its clients. Liberality, promptness and simplicity of adjustment 
are all factors calculated to increase the prestige of the company. The 
policy contract is a model of clearness, avoiding all technicalities and is 
the fruit of much thought on the part of the officers charged with drafting 
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it. The men who are guiding the American Credit Indemnity Company 
have given years of study to the subject of credit insurance and as a result 
have evolved a safe and scientific plan, which, as noted above, is meeting 
with due appreciation. Sidney M. Phelan, the president, is an indefatig- 
able worker in the interests of the company and 1s thoroughly conversant 
with all the details of this important business. His efforts are ably sec- 
onded by E. M. Treat, the secretary, while Manager V. M. Abraham is 
equally industrious in securing for the claims of his company the apprecia- 
tion of insurers. Ambrose L. Shapleigh is vice-president, and among the 
directors are some of the brightest business men of the country. There is 
a growing field for credit insurance and as its merits become more fully 
understood, the American Credit Indemnity Company of New York will 
command a still larger share of appreciation. 





The [etropolitan Plate Glass Insurance Company. 

THE first annual statement issued by the Metropolitan Plate Glass Insur- 
ance Company since the election to the presidency of E. H. Winslow, is a 
notably good one. It shows the assets of the company to be $449,906, its 
reinsurance reserve $132,759, and other liabilities (except its $100,000 cap- 
ital), $19,261, leaving a net surplus of $197,886 and a surplus as regards pol- 
icyholders of $297,886. This company has $100,000 of Government bonds 
deposited with the Insurance Department of New York State. Most satis- 
factory gains are shown all along the line, notwithstanding the extremely 
competitive character of the plate glass insurance business in the last few 
years; and excellent progress has been made under the administration of 
President Winslow. When the statement of income and disbursements is 
published, the former will show a gratifying excess over the latter. The 
vice-president of the company is D. D. Whitney, and its secretary is S. 
William Burton. The officers should feel well pleased with the results 
hitherto attained, especially when it is considered that so many new com- 
panies have entered this field of insurance and prevailing rates have been 
lower than usual. 





The Presbyterian Ministers Fund. 
Tue Presbyterian Ministers Fund has just closed the second year under 
its new management. The annual report of the board of directors has just 
been placed in our hands, which shows that the old Fund is in a healthy 
condition and that it has made marked progress. 

During the year 1895 $782,552 of insurance has been successfully placed. 
This is $133,000 more than was written in 1894, and $228,530 more than 
in 1893. It should be noted, moreover, that this increase of business for 
1895 has been written at a decrease of expenditures over 1893 of $3494, and 
all this in a field of operation that was restricted by the corporators two 
years ago to about one-third of its former size, the Fund writing now only 
minsters Presbyterially governed. The new premium income for 1895 was 
$21,316, which is $6396 1n advance of any previous year. The assets of the 
Fund have increased $64,360 over those reported for 1894, and $133,635 over 
those reported in 1893. The surplus has increased $21,108 over that of 
1894, and $40,600 over that of 1893. The ratio of assets to liabilities for 
1895 is 127 per cent, which is a gain of two per cent over 1894 and of four 
per cent over that of 1893. 

Praiseworthy economy on the part of the management of the Fund is 
made apparent by the fact that new business for 1895 has cost but thirty- 
five per cent of the new premium income. This phenomenal record has 
been made possible by the fact that the secretary and actuary, P. S. Allen, 
who is also the manager of the office, has written, in addition to his other 
duties, $315,000 by correspondence, with a premium income for the year of 
$11,369, which has practically cost the company nothing. The showing for 
the year is certainly an excellent one, and will serve to place this ancient 
and honorable institution, which is the oldest life insurance company in 
this country by nearly one hundred years, in a most favorable light before 
the ministers who are eligible to its benefits. 





MERE MENTION. 


Life Insurance Notes. 

—J. Luther Spencer and Frederick R. Foster have been added to the 
directorate of the Travelers. 

—E. J. Walker has joined J. Howard Roberts of Philadelphia, general 
agent of the American Union Life. 

—William B. Smith, ex-mayor of Philadelphia, has taken the management 
of the Covenant Mutual Life of Galesburg in that city. 

—aA bill has been introduced in the Mississippi Senate creating the office 
of insurance commissioner and providing for biennial reports. 

—Two agents of the Connecticut Indemnity Association have been served 
with arrest papers on charges of giving rebates in Meriden, Conn. 

—A bill introduced in the Lower House of the Virginia legislature pro- 
vides for the establishment of a department of banking and insurance. 

—McClintock & Smith, Peoria, Ill.. general agents for Central Illinois; 
T. B. Lewis, agent, Champaign, IIl., and E. B. Greene, Olivet, Mich,, gen- 
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eral agents for Southern Michigan, are recent appointments of the Iowa 
Life. 

—Thomas Davidson has been appointed Minnesota manager for the Can- 
ada Life, succeeding A. W. Murton. He has room for a few good agents. 

—Thompson & Van Dusen, managers of the Metropolitan department of 
the National Life of Hartford, head the list of agencies of that company 
for 1895 in amount of business written. 

—The Equitable of the United States had in force in Tasmania at the 
close of 1894, 161 policies for $529,505. Business in that island has suffered 
owing to the depression in Australasia generally. 

S. L. Swift of 113 Kosciusko street, Brooklyn, has been appointed gen- 
eral agent of the Maine Benefit Life for Long Island, under Louis Law- 
rence, the association’s metropolitan general manager. 

—The Hartford Life and Annuity now has about 50,000 policies in force, 
aggregating $90,000,000. It paid to policyholders in 1895 over $1,300,000, 
making a total of $10,000,000 under the safety fund system. 

—An Equitable building is to be erected in Louisville, Ky., by a local 
company to whom the Equitable Life loans $150,000. The building will be 
six stories and basement to be completed by September tr. 

—R. L. Wolterbeek has been made deputy secretary of the Nederland 
Life in the United States. Mr. Wolterbeek is an enthusiastic worker and 
his promotion is a well deserved recognition of his undoubted merits. 


—It is stated that the Duchess of Marlborough, nee Consuelo Vander- 
bilt, is negotiating for a large line of insurance on the life of the young 
Duke. 

—The Philadelphia firm of Reilly & Huntington, representing a number 
of life companies, has been dissolved. George F. Huntington will con- 
tinue the business. 

—At the annual meeting of the Sun Life of America, held last week, it 
was decided to issue additional stock to the amount of $21,800, bringing the 
paid capital up to $200,000. 

—William S. Ashbrook has joined the office force of the Provident Life 
and Trust as private secretary to his father, Joseph Ashbrook, the able 
insurance manager of the company. 

—The Vermont Life received new applications in 1895 for $2,818,500, of 
which $311,000 was rejected. Revived and restored policies amounted to 
$15,500, making the total new business issued $2,522,500, a gain of more 
than half a million over 1894. 

—The Kansas Mutual Life has appointed Louis C. Phillips its manager 
at Atlanta, Ga. Mr. Phillips has been general agent at Charlotte, N. C., 
for the Michigan Mutual. Alexander B. Allen of Boise City, Ida., will rep- 
resent the company as general agent at Kansas City, Mo. He has a good 
reputation as a business getter. 

—The Attorney-General of Michigan holds that assessment companies of 
other States which contract to pay an endowment or dividend during the 
lifetime of the insured cannot legally do business in Michigan, nor can it 
issue limited payment life policies or agree to give cash surrenders, paid- 
up insurance or accident policies in that State. 

—The nominating committee of the Boston Life Underwriters Associa- 
tion has selected the following gentlemen: President, S. F. Woodman, 
Travelers; first vice-president, C. D. Hammer, Provident Life and Trust; 
second vice-president, Alexander McGregor; secretary, Fred C. Sanborn, 
Massachusetts Mutual Life; treasurer, Francis Marsh, John Hancock; 
Colonel W. F. Bunting, Pennsylvania Mutual Life, chairman of the 
executive committee. 

—The New England Mutual Accident Association of Boston, Mass., 
enters upon 1896 with renewed vigor and counts with confidence on the 
reputation already established by it to keep it well inthe van. Benjamin 
F. Dyer, the general manager of this association, is president of the Inter- 
national Association of Accident Underwriters, and his experience will be 
of great value in successfully guidiny that association in the right paths. 
The New England ranks among the leading accident companies of the 
country and intends to keep there so long as people need accident insur- 
ance. It deals in only the very best of contracts. 

—The New York Life Insurance Company has reorganized its Australian 
staff so as to localize the administration. A resident board has been 
formed at Sydney with Sir John Lackey, K. C. M. G. (president of the leg- 
islative council of New South Wales), as chairman, G. C. Westgarth and 
W. Edward Warren, medical directors. Thomas P. Purves, for eleven years 
past manager for Victoria, has been made general manager; A. B. Wil- 
liams is resident secretary for Victoria, and T. Young occupies a similar 
position for New South Wales. The resident board will issue binding pol- 
icies, pay death losses and grant loans to policyholder. 

—The new business of 1895 by life insurance companies as gathered by 
us is as follows: New York Life, $127,000,000 (paid for); Provident Life and 
Trust, $13,500,000; John Hancock (ordinary), $10,000,000; Nederland, $r15,- 
720,000; Prudential (ordinary), $25,000,000; National of Vermont, $15,800,- 
ooo; AZtna Life, $20,000,000; Connecticut Mutual, $12,0co,000; Phoenix, $r11,- 
250,000; Travelers, $20,000,000; Connecticut General, $2,500,000; Provident 
Savings, $23,000,000; United States Life, $5,700,000; Massachusetts Mutual, 
$20,000,000; Security Trust, $2,000,000; Union Mutual, $8,000,000; Home 
Life, $12,000,000; New England, $1,000,000; Berkshire, $9,000,000; State 
Mutual, $11,500,000; Pennsylvania Mutual, $25,000,000; American Union, 
$7,400,000; Iowa Life, $5,500,000; Vermont Life, $2,500,000; Presbyterian 
Ministers, $780,000; Union Central, $25,000,000; Germania, $9,300,000; Man- 
hattan, $13,800,000. e 


Fire Insurance Notes. 


—Isaac Kramer of Chicago is accused of arson. 

—The American Mutual Fire of Des Moines is new. 

—F. A. Williams is the new stamp clerk at Norfolk, Va. 

—The Williamsburgh City Fire has left New Hampshire. 

—W. Fred McBain, secretary of the Grand Rapids Fire, will go to Europe. 


—The Mutual Fire Insurance Company of Des Moines, Ia., was incor- 
porated in May last and began business November 16. Its business is con- 
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fined to Iowa. Adam Schneider is president and L. G. Scott is secretary of 
the company. 

—Henry W. Gray & Co. is the style of a new agency at Louisville, Ky. 

—The Acme Lloyds has taken over the risks of the Safety Fire Lloyds. 

—The Union’s semi-annual session will be held at Buffalo, N. Y., Feb- 
ruary 4. 

—The Manchester Fire withdraws from Indian and Oklahoma Ter- 
ritories. 

—The revocation of the Minnesota license of the Minnesota Fire has been 
withrawn. 

—The National-Standard of New York has advertised its intention to 
incorporate. 

—Geo. S. Scott has bought the business of S. W. Moody & Son of Jack- 
sonviile, Fla. 

—A large number of Boston’s wires have been placed underground in 
the past year. 

—Weed & Kennedy of New York will remove to new quarters in the 
Fahys building. 

—The unoccupancy clause has been upheld by the Circuit Court at 
Syracuse, N. Y. 

—Total insurance involved in fires at St. Joseph, Mo., in 1895, $532,410; 
total loss, $168,483. 

—Wnm. K. Ellis continues the agency business of Ellis & Chappel, at 
Washington, D. C. 

—Alex. H. Main of Madison, Wis., is dead. He was State agent for the 
German American. 

—Kansas agents will probably be requested to prepare the firemen’s 
pension tax returns. 

—The report that the Chicago and Cincinnati departments of the tna 
would consolidate is denied. 

—The City Fire Underwriters Association of Brooklyn reinsured its 
risks and retired from business. 

—Several companies are sued for $1000 fines in Missouri for not reporting 
themselves as members of a trust. 

—A proposed Chicago ordinance provides for a 2 per cent tax on receipts 
of other State or foreign companies. 

—Paul W. Caesar, New York agent for the Bremen-Hamburg Marine 
Underwriters Association, died lately. 

—Weems & Bonner succeed B. Keeling & Co., at Meridian, Miss., in the 
agency of several prominent companies. 

—A member of the New York fire patrol, J. T. Powers, is accused of 
stealing goods from a damaged building. 

—The operations of the regular New York fire department will be 
extended to include the recently annexed towns. 

—The interest of A. F. Marks in the New Orleans firm of Ferd. Marks & 
Son is advertised to be sold at auction January 20. 

—Fred S. James & Co. of Chicago are the State agents for Illinois of the 
Royal Exchange, which has just entered that State. 

—It is held by the Attorney-General of Minnesota that the lines of mutual 
companies are not limited by the new msurance law. 

—The American Mutual Fire of Des Moines is being organized, and 
Theodore Gatchel will be its secretary and manager. 

—A bill to establish an insurance department in charge of a commis- 
sioner has been introduced in the Mississippi senate. : 

—The Detroit Fire and Marine is about to reincorporate for thirty years, 
and will increase its capital from $400,000 to $500,000. 

—The Dwelling Insurance Association of Central New York will operate 
in Oneida, Herkimer, Madison, Lewis and Otsego counties. 

—Receiver Raegener of the Equitable Mutual Fire of New York is 
endeavoring to collect on the company’s capital stock notes. 

—Brooks, Manning & Co. of Cleveland, O., have dissolved partnership, 
and the new firm of Henry M. Brooks & Co. has been formed. 

—A bill to create the office of Insurance Commissioner and defining the 
Commissioner’s duties has been introduced in the Virginia senate. 

—H. L. Spice, who formerly covered Kansas and Nebraska for the Ger- 
mania Fire of New York, has been transferred to lowa and Missouri. 

—The charter of the United States Fire of New York expires on the 22d 
inst. It will soon be examined for the purpose of extending its charter. 


—Superintendent Anthony of Kansas wants tocollect penalties amount- 
ing to nearly $19,000 from the Agricultural for non-payment of the firemen’s 
pension tax. 


—Wm. G. Miller has been elected president, and Roswell Davis, of Yap- 
hank, secretary and general manager, of the Queens and Suffolk Mutual of 
Patchogue, N. Y. 

The United Cities Lloyds of New York has begun business with 
twenty-two underwriters, each , depositing $2,500. Jameson & Freling- 
huysen are managers. 

—It is understood that the Security Fire Lloyds of New York, of which 
J. G. Alden is attorney, is canceling its risks preparatory to reorganizing 
with a new list of subscribers. 

_—Starkweather & Shepley of Providence, R. I., have taken three large 
risks, carrying $11,000,000 of insurance, from the factory mutuals for the 
Factory Insurance Association. 

—J. H. Ohr of Indiandapolis has won the $100 prize for designing a trade 
mark for the Reliance of Philadelphia. The company will henceforth be 
known as the ‘‘ Safe and Reliable.” bs 

—The surplus of the Schuylkill Fire of Philadelphia will be increased to 
$25,000, and the company will shortly enter New York. Hall & Henshaw 
will be New York city agents and Lewis & Frear Brooklyn agents. 

—Annual meetings—Inter-State Fire Association, New Orleans, January 
14; Jefferson Mutual, St, Louis, January 15; 42tna, Hartford, January 15; 
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Lloyds Plate Glass, New York, February 5; Albany, Albany, January 13; 
Germania, New Orleans, January 20; Boylston, Boston, January 20; Boston 
Marine, Boston, January 20. 

—The Crescent Lloyds say their subscribers, twenty in number, will 
pledge $5000 each, $500 to be paid in in cash and the remainder secured by 
collateral, making a fund of $100,000. 

—There remains but one vacancy now in the Factory Inturance Associ- 
ation, the London Assurance, Northern of London and Western of Toronto 
having been admitted to membership. k 

—Secor Cunningham succeeds his father, T. S. Cunningham, who has 
retired from active business as the Cook County (Ill.) manager of the 
American Fire of Philadelphia and the Farmers of York. 

—The number of affidavits filed in New York State to obtain insurance 
in unauthorized companies has fallen off from 1625 in 1893 to 499 in 1895. 
Doubtless this is due to the multiplication of the Lloyds. 

—The Preferred Farmers Mutual Fire of Holly, Mich., began business on 
January 1, writing only farm risks in Michigan. Thomas H. Fagan is pres- 
ident and Edward J Gordon is secretary of the Preferred. 

—The Queens Fire Lloyds of Brooklyn is to all appearances dead. Its 
office door was found locked a few days ago, and a tenant in the same 
building stated that no one had been there for some time past. 

—James B. Moffat, formerly general manager of the Manchester, and 
who was previously connected with the London and Lancashire, Northern, 
and Scottish Union and National, died on December 30 in Egypt. 

—The members of the executive committee of the Kentucky and Ten- 
nessee board had a narrow escape from conviction of violation of the anti- 
trust law of Tennessee by a disagreement of the jury. The case will be 
retried at the next term of court. 

—Last October THE SPECTATOR printed some information concerning the 
pacer thang | between the Automatic Mutual Fire and the Automatic 
Sprinkler Mutual Fire, both of Philadelphia. The latter has now been 
enjoined as infringing on the name of the former. 

—New officers of the Chicago Underwriters Association: President, E. 
M. Teall; vice-president, C. S. Pellet; treasurer, E. B. Case. Executive 
committee, Geo. M. Lyon, C. P. Whitney, L. H. Davis, G. H. Lermit, P. P. 
Heywood, W. H. Cunningham and S. A. Rothermel. 

—aA coroner’s jury decided that the explosion at 309 North Second street, 
St. Louis, was caused by the storage of unsafe and dangerous fireworks, 
and censured the proprietor for having insufficient and improper help in 
caring for same. Six lives were lost by this explosion. 

—A reorganization of the McGilliard & Dark Co. of Indianapolis has 
been effected in consequence of the retirement of Charles E. Dark, the 
new company being styled the McGilliard Agency Co. Mr. Dark’s inter- 
est has been acquired by J. Kirk Wright, A. W. Hall and Edwin Hall. 

—From August 1to December 31, 1895, the Philadelphia Mutual Fire 
wrote $45,107 of premiums, the net writings being $41,102 after deducting 
policies canceled and expired. The company paid losses in 1895 amount- 
ing to $2069. S. B. Vrooman is president of this company, and J. G. Kim- 
bal] is its secretary. 

—Bills repealing the charters of these conipanies have been introduced 
in the Virginia Senate: Farmers and Mechanics, Potomac, National City 
Fire, Old Dominion Fire, Planters, Potomac Fire and Marine and the 
United Phoenix Fire, all of Alexandria; also the National Home Insurance 
Company of America. 

—The official changes in the Firemens of Newark caused by the death of 
it H. Kase, the former president, are as follows: Vice-President Daniel 

. Dunham has been elected president; Secretary Charles Colyer has been 
chosen vice-president; and Cashier Albert H. Hessenger has been pro- 
moted to the secretaryship. 

—A new mutual company at Birmingham, Ala., is styled the Southern 
Lumber Fire Association. Its officers are: President, Harry Hawkins; 
vite-president, 1: }: White; general manager, Col. Louis V. Clark of the 
firm of L. V. Clark & Co.; assistant secretary, M. M. Grant; treasurer, T. 
H. Johnston. Profits will be divided annually. , 

—A quick settlement of a fire loss ina department store in the West is 
reported. The fire occurred during the holiday season, and any delay 
meant the loss of considerable trade; so the proprietor called up the insur- 
ance companies on the telephone, and, after a little talk over 300 miles of 
wire, the loss was adjusted, and business resumed. 


—The Indiana League of Fire Underwriters has chosen these officials: 
President, D. A. Rudy, Hagerstown; first vice-president, Edwin Hill, 
Indianapolis; second vice-president, August Doeppers, Indianapolis; sec- 
retary, fohn R. Engle, Winchester; treasurer, George H. Rehm, ‘Indian- 
apolis. President Rudy was presented with a silver service. 


—The Keystone Fire Insurance Company of St. John, N. B., Canada, 
begins the new year with an increase both in assets and in surplus. Its 
loss ratio for 1895 was about 45 per cent, and it has alarge amount of 
desirable business on its books. Weed & Kennedy of New York are, and 
have been for some years, the correspondents of the company for the 
United States. 

—Henry Evans, vice-president of the Continental, is quoted in The Journal 
of Commerce and Commercial Bulletin, as follows: ‘‘ Our premiums from 
farm property in New York State for the year 1895 were $93,000, and the 
losses were $85,000, or over 92 per cent of the premiums for a three-year 
period. The earned premiums are $215,000 and the losses amount to $204,- 
ooo, so we have lost, allowing 3314 per cent for expenses, at least $70,000 on 
this class in one State in three years. I have thrown off the hundreds and 
pre you round figures, but so far as the thousands are concerned these 

gures are absolute. 

—The Mutual Fire Insurance Company of Minnesota, Minneapolis, now 
has its $100,000 safety fund fully subscribed, and the same has been 
approved by the Insurance Department and Attorney-General. The com- 
pany commenced business January 1, with the following officers: C. H. 
Spencer, beg oe F. Heywood, manufacturer, vice-president; A. A. 
Keith, cashier Minnesota Loan and Trust Company, secretary and treas- 
urer. Directors, Hon. John Day Smith, attorney; F. G. Wright, merchant; 
H. W. Foot, State oil inspector; M. A. Paulson, president Century Piano 
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Company, all of Minneapolis. President Spencer says the company will 
confine its operations to home business for the first year at least, possibly 
entering the Dakotas as well. The company will have a few agents in the 
larger towns and traveling inspectors. It will adhere to tariff rates and 
issue a participating policy. 

—We are informed that the Liberty Fire Lloyds of New York, which has 
been recently under the management and attorneyship of Arthur Grundy, 
is now being reorganized by Daynes & Co., of 27 and 29 Pine street. They 
have formed a new list of underwriters, composed of a selection of 
the stronger previous members, and increased to forty by the addition of 
a number of local, responsible business men; several of whom are said to 
be highly rated by the commericial agencies. Daynes & Co. expect warm 
support from a large number of brokers, who, hitherto, have been doing 
but a limited amount of business with the concern; and that, under the 
new regime, it will ere long take its place in the front row with the New 
York Lloyds institutions. 

—About seven guineas per cent has been _ on the iron ship City 
of Florence, 1128 tons, built by Charles Connell & Co., Glasgow, in 1867, 
and owned by George Smith & Sons, Glasgow, which sailed from Victoria 
B. C., July 9, for Antwerp, with a cargo of sawn lumber, and is reported 
spoken August 7, 8 N.,116 W. Five guineas per cent has been paid to 
reinsure the iron ship Scottish Isles, 1926 tons, built by Thomas Royden & 
Sons, Liverpool, in 1883, and owned by W. H. Ross & Co., Liverpool, which 
sailed from Noumea August 17, for the Clyde (not for San Francisco, as 
given in Lloyd's Lists), with cargo of nickel ore. Eight guineas per cent 
has been paid cn the iron bark Swansea Castle, 575 tons, built by McMil- 
lan & Co., Dumbarton, in 1874, and owned by John J. Jacobs & Co., London, 
which sailed from Port Nolloth September 21, and passed St. Helena 
October 4, for Swansea, with a load of copper ore.—New Orleans Picayune. 

—Recent sales and quotations of insurance stocks. At New York(sales) 
—Home, 160; Pacific, 130; Phenix, 145 and 144 ; United States, 100 ; West- 
chester, 175; Continental, 300; Broadway, 11344. At Brooklyn—Kings 
County, 163 bid ; Nassau, 140 bid ; Phenix, 145 asked ; Williamsburgh City, 
325 asked. At Nashville—State, 80%4 to 83. At Albany—Albany, 110l4 
bid; Commerce, 103 bid. At San Francisco—Firemans Fund, 154% to 160; 
Sun, 5613 bid. At New Orleans (quotations)—Crescent, 5314 to 65; Fire- 
mens, 15 asked; Germania, 100 asked; Hibernia, 101 bid; Home, 45%4 bid; 
Lafayette, 100 asked; Merchants, 75 asked; Mechanics and Traders, 80 to 85; 
New Orleans Insurance Association, 7144 to 78; Southern, 89 to 93; Teu- 
tonia, 128 bid. At Providence—Equitable Fire and Marine, 49% to 51; 
Merchants, 5034 bid; Providence-Washington, 51 to 51%. At Philadel- 
phia (sale)—Insurance Company of North America, 2244. 

—Dividends—Hartford Fire, 10 per cent, semi-annual, and 8 per cent 
special; Hanover Fire, New York, 3'4 per cent, semi-annual; Empire City 
Fire, New York, 3 per cent, semi-annual; Maryland Fire, Baltimore, 3 per 
cent, semi-annual; Riggs Fire, Washington, 4 per cent, semi-annual; Fire- 
mens, Baltimore, 4 per cent, semi-annual; Peabody Fire, Baltimore, 5 per 
cent, semi-annual; Connecticut, Hartford, 5 per cent, semi-annual; National, 
Hartford, 5 per cent, semi-annual; Orient, Hartford, 4 per cent, semi- 
annual; A4£tna, Hartford, 5 per cent, quarterly; Phoenix, Hartford, 334 per 
cent, quarterly; American, Boston, 3 per cent, semi-annual; Common- 
wealth, New York, 6 per cent on stock, 5 per cent on scrip; Boston Marine, 
$5; Home, New York, 5 per cent, semi-annual; China Mutual, Boston, 
per cent on scrip; Empire City Fire, New York, 3 per cent; Associated 
Firemens, Baltimore, 4 per cent, semi-annual; Spring Garden, Philadel- 
phia, 4 per cent, semi-annual; Fire Association, Philadelphia, $10 per 
share, semi-annual; German, Louisville, 3 per cent, semi-annual; German 
Mutual, Cincinnati, 50 per cent; Merchants, Providence, 3 per cent, semi- 
annual; Camden (N. J.) Fire Association, 10 per cent; Lumbermens, Phila- 
delphia, 5 per cent, semi-annual; Broadway, New York, 5 per cent; Law- 
yers Title, New York, 214 per cent; United States Fire, New York, 3 per 
cent, semi-annual; American, Baltimore, 4 per cent, semi-annual; Mechan- 
ics, Philadelphia, 4 per cent, semi-annual; Fire Association, $10 per share, 
semi-annual; Fire Insurance Company of the County of Philadelphia, 3 per 
cent, semi-annual; Delaware, Philadelphia, 3 per cent; Hibernia, New 
Orleans, 4 per cent; Williamsburgh City, Brooklyn, 10 per cent, semi- 
annual; India Mutual, Boston, 2 per cent. 

—A statement of Chicago’s fire alarms and losses during the year 189s, 
as compiled by Chief Swenie, is presented below: 

= 





Total 
Insurance. 


Monrtus. } need Total Valuation. Total Loss. 





$12,037,285 
7,012,320 
6,375.140 
4,388,815 
4.474.750 
3,553,500 
5.748.610 
4,127,635 
47,035 5,799,450 
238.905 7:952,725 


441.615 6,097,0. 
406,270 7 4p 
$2, 710,940 
3,254,140 


$220,870 
351,610 
267,510 
87,385 
150,285 
261,605 
177,930 
59.920 


$18,033,020 
12,310,310 
9,467,080 
6,724,540 
7,099,985 
4,702,015 
10,887,585 
7,090. 

8,358, | 

14. 163,895 
9.572.110 | 
7,429,639 | 
| 


583 
549 
579 
523 
565 





August 
September 


December 








$74,641,350 
72,185,581 


| 
| $115,839,779 
129,046,547 


Decrease......... 














Percentage—2.34 


ACKNOWLEDGIIENTS. 
—William A. Muller of Boston presents a wall calendar which is decor- 
ated with a fine engraving of the ‘“‘ Defender.” 
—The Prudential calendar for its industrial patrons is a handsome work 
of art and will ‘eo up many a home already cheered by industrial 


The Massachusetts Mutual Accident is issuing a calendar 


insurance. 
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which may be made of personal interest to each recipient by inserting a 
photograph of the person most prized. : 

—The Prudential of Newark remembers its friends with handsome pearl- 
handled knives, which will doubtless ‘‘ cut some ice’ this year. 

—We are indebted to the Insurance Commissioner of North Dakota for a 
copy of the insurance laws of that State in effect January 1, 1896 

—The Columbia calendar, presented by the Pope Manufacturing Company 
of Hartford, advertises the Columbia bicycle in an effective manner. 

—The Record of New York for December appears in its usual holiday 
garb and constitutes a source of satisfaction to the editor and business 
manager. 

—The Millers and Manufacturers Insurance Company of Minneapolis 
sends out a combination match and stamp box, which makes a very handy 
companion. 

—William B. Joyce of Chicago, Northwestern manager for the National 
Surety Company, has favored us with a neat leather card case, for which 
we extend thanks. . 

—W. H. Merrill, Jr., electrician of the electrical bureau of the National 
Board of Fire Underwriters, has prepared and issued an index to the fire 
‘ reports, numbers 1 to g inclusive. 

—The Enppire is the title of a bright new paper published by the Empire 
Life Insurance Company of New York in the interest of its business. It is 
edited by W. M. Robbins, the company's superintendent of agencies. 

—The report of the Inspector of Insurance and Registrar of Friendly 
Societies for Ontario, covering the year 1894, has been received, with the 
compliments of J. Howard Hunter, the official in charge of the Ontario 
Department. 

—E. Shriver Reese, general insurance agent at Cleveland, O., has begun 
the issue of a monthly sheet styled ‘‘ Reese’s Kobo,” for the purpose of 
advertising his agency. In addition to insurance hints, it contains many 
humorous squibs. 

—The Scottish Union and National, of which Martin Bennett of Hartford 
is the United States manager, compliments its friends with a handsome 
and useful desk diary, the front cover of which bears a likeness of Sir Wal- 
ter Scott, the company's first president. 

—The C. W. Holden Insurance Agency of'30 Congress street, Boston, 
sends out a useful daily memorandum pad calendar which shows on each 
slip the number of days in the month, the number of days of the year 
expired and remaining, the moon's phases, etc. 

—The holiday number of The Chronicle contains some interesting 
articles, the best being a story by the lamented Hewitt, written as far back 
as 1872. ‘‘ The Special Agent and the Typewriter,’’ by ‘‘ Rasp ’em Down,”’ 
and ‘‘ Some Famous Banquets,"’ by P. T. Wall. 

—G. L. & H. J. Gross of Providence send out a very handsome calendar, 
consisting of a representation of the historic old mill at Westerly, R. L, 
which is so highly treasured by that city. It is beautifully printed ona 
large card and carries a calendar that is legible and useful. 

—The Bankers Life of New York sends us its handsome girl calendar for 
‘96. There are six of her, all blooming.—The calendar of the industrial 
department of the John Hancock represents twelve children on a tally-ho, 
which is inscribed ‘‘On to prosperity.’’ That sentence represents the 
company exactly.—The Massachusetts Benefit Life has a handsome calen- 
dar, with portraits of Longfellow and Lowell, and also pictures of their 
homes. It comes to us withthe compliments of Geo. B. Woods, the 
hustling Philadelphia manager of the association.—The Union Casualty of 
St. Louis and the Sun Life of Louisville issue plain but useful calendars.— 
The Central Accident of Pittsburg also issues a neat calendar. 


SeMI-CENTENNIAL HISTORY OF THE NEW YorRK LIFE INSURANCE COMPANY. 

The above is the title of an imposing and very elegant volume, written 
by James M. Hudnut, and published by the New York Life. On April 10, 
1895, the annual meeting of the Board of Trustees of the company cele- 
brated the fiftieth anniversary of its formation by a banquet at the Law- 
yers Club. The address of President McCall and the reminiscences 
brought out by other speakers were worthy of preservation, and probably 
contained the suggestion for the present elaborate and detailed history of 
the rise and progress of this great financial and benevolent institution. A 
better and more painstaking author of such a work could scarcely have been 
found than Mr. Hudnut, whose long connection with the company in a 
literary and statistical capacity especially fitted him forthe work. The 
result is a volume of great interest not only to those who are or have been 
identified with the company, but to the general reader as well. 

In the course of its business career the New York Life has passed 
through periods of war and financial panics, through concentrated and 
unscrupulous attacks by bitter enemies, through intense struggles in com- 
petition with its rivals, and while at times its plumage has been soiled 
and its feathers considerably ruffied, it has passed through its trials with 
adegree of courage and bravery that has not only demonstrated the 
remarkable skill of its managers but has brought toit a success that is 
scarcely equaled-by any other organization in the country. These trials 
and contests are faithfully recorded in the history before us, and when the 
company shall have reached a century of existence, its historian will have 
so full an account of the first half of it that he will have no occasion to 
delve among musty archives or disturb the ancient records to obtain his 
facts. The chapter devoted to the war period is of special interest, recall- 
ing the stirring incidents leading up to secession and that thrilled the whole 
world during the civil war that followed. How the New York Life dealt 
with its policyholders residing within the seceded States when communi- 
cation with them was interrupted, is clearly shown to have been character- 
jzed by a degree of liberality and fairness that saved to its Southern 
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policyholders vast sums that might have been forfeited. The story of the 
great panic of 1873, from which the country did not recover for over six 
years, is graphically described, the chapter forming a valuable addition to 
the literature of that period. Coming down to the time of the attacks 
upon ex-President Wm. H. Beers and the company, the historian deals 
fully and frankly with the revelations made at the time, the examination 
made by the New York Department, the retirement of Mr. Beers and the 
election of Mr. McCall as his successor, giving full credit to Mr. Beers for 
his ability and indefatigable industry. The end of that great struggle was 
the last the New York Life encountered, for the trustees took measures 
to repair every defect of management pointed out, accepted the criticisms 
of its investments in good spirit, and when Mr. McCall took the helm, he 
found the company with a clean bill of health, but impaired in reputation. 
With all the energy of his nature, and with all the ability at his command, 
he devoted himself to the rehabilitation of the company in public estima- 
tion, a work in which he has been successful beyond the most sanguine 
expectations. This volume, dealing with the fortunes of a single great 
corporation during the past eventful fifty years, is full of interest, as show- 
ing how every kind and character of business was affected at various 
periods, for the experience of one was, to a certain extent, the experience 
of all. Mr. Hudnut has done his work well, and instead of presenting a 
mass of facts and figures, has, by his excellent tact and literary skill, 
given to it the interest of a romance. 


AUTOMATIC SPRINKLER NOTES. 


—A fire occurred on December 7 at the cotton mills belonging to Joseph 
Clegg, Esq., Shaw. It started in the attic, caused by friction, but before 
being able to make headway was extinguished by one Grinnell sprinkler. 
Damage about £100.—7'he Review, London. 

—Superintendent Anderson, of the New York Board of Fire Underwrit- 
ers, has sent out a timely warning to owners and occupants of buildings 
equipped with automatic sprinklers, advising them to exercise particular 
care to prevent freezing, and its possible consequences, such as bursting 
of pipes and failure of sprinklers to operate in case of fire. 

—Some of the risks recently equipped with ‘‘ Non-Corrosive ’’sprinklers 
by the Manufacturers Automatic Sprinkler Company are the following: 
Krienherder & Flierl, Buffalo, N. Y.; Joseph H. Clark, Sidney, N. Y.; 
Lion Knitting Company, St. Johnsville, N. Y.; Standard Lighting Com- 
pany, Cleveland O.; James Cunningham, Son & Co., Rochester, N. Y.; 
McMahon Estate, Rochester N. Y.; G. P. Plant Milling Company, St. 
Louis, Mo.; M. M. Buck Manufacturing Company, St. Louis, Mo.; H. 
Lieber Company, Indianapolis, Ind.; New England Furniture Company, 
Grand Rapids, Mich.; Beck & Corbett, St. Louis, Mo.; United States 
Baking Company, Toledo, 0.; Vandergrift Manufacturing Company, 
Jamestown, N. Y.; S. Ewart & Co., Pittsburg, Pa.; J. C. Lappe & Son, 
Allegheny City, Pa.; Minnesota State Prison, Stillwater, Minn.; Union 
Shoe and Leather Company, Stillwater, Minn.; F. H. Conants’ Sons, Cam- 
den, N. Y.; Passaic Print Works, Passaic, N. J.; W. J. Whitehurst, 
Richmond, Va.; Greenleaf-Johnson Lumber Company, Sandy Point, Va.; 
Greenleaf-Johnson Company, Butte Farm, Va.; Mechanics Planing Mill, 
St. Louis, Mo.; Hunter Arms Company, Fulton, N. Y.; Kramer Manu- 
facturing Company, Indianapolis, Ind.; Eclipse Bicycle Company, Elmira, 
N. Y.; Keener & Garretson, Newark, N. Y.; Estate of H. O'Reilly, Roches- 
ter, N. Y.; Jamestown Lounge Company, Jamestown, N. Y.; Dewing & 
Son, Kalamazoo, Mich.; General Electric Company, Schenectady, N. Y.; 
Blackwater Lumber Company, Davis, W. Va.; Rex Mills, Kansas City, Mo. 
Mershon Company, Rahway, N. J.; Engleke Feiner Roller Mills, St. Louis, 
Mo.; Tucker & Dorsey, Indianapolis, Ind.; F. W. Rueckenheim, Chicago, 
Ill.; Wilder & Co., Chicago, Ill.; William Hookway, Syracuse, N. Y.; Ford 
Manufacturing Company, Waterford, N. Y.; Harrisburg Boot and Shoe 
Company, Harrisburg, Pa.; Boehm & Coon, New York city. 


’ 


AGENCY APPOINTMENTS. 

—D. C. Lord, Woonsocket, R. I., general agent Mutual Life. 

—Ernest G. Baker, agent for the Phoenix of London at Bangor, Me. 

—D. E. B. Wagner, Louisville, Ky., general agent Union Central Life. 

—E. S. McCandless, agent for the Home of New York, at Atlanta, Ga. 

—Kell & Williams, agents for the Mutual Fire of New York, at York, Pa. 

—J. W. McClure, agent at Bangor, Me., for the Niagara Fire of New York. 

—J. Woods Brown, special agent for the Merchants of Newark, for Penn- 
sylvania. 

—W. D. Gash, Atlanta, Ga., special agent New York Life Insurance 
Company. 

—William S. Pond, Seattle, Wash., general agent of Mutual Life for 
Western Washington. 

—Warren Craig, Buffalo, N. Y., general agent for Western New York of 
New England Mutual Life. 

—G. G. & W. T. Green, agents at Milwaukee, Wis., for the Prussian 
National, vice Louis Auer & Son. 

—Nichols & Newberry, Chicago, general agents for Cook county for the 
Insurance Company of the State of Illinois. 

—Charles E. Wemple, Security Trust, general agent for Hudson county, 
N. Y., under Fleming & Kell of New York city. , 

—Edwards, Klee & Co., sole agents for Cook county, IIl., for the Prus- 
sian National of Stettin, vice Munger, Ebbett & Co. 

—F. M. Fargo, special agent for the United Firemens of Philadelphia, for 
Northern Illinois, Minnesota and Wisconsin, headquarters at‘Chicago. 

—J. F. Stockdell, Atlanta, Ga., assistant general agent for the Southern 
department of the Phenix of Brcoklyn. Mr. Stockdell was formerly 
special agent. 
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Higencp Wants. 












Dividend Wotices. 





LEMING & KELL, 


General Managers for New England, States, New York, Northern 


New Jersey, Louisiana and District of Columbia. 


THE SECURITY TRUST COMPANY 


OF PHILADELPHIA, 


CAPITAL, $500,000. 


Liberal Policies Issued on Insurable Lives. 
Good Agents in the above Territory Wanted. 


Address the MANAGERS, at 271 Broapway, NEw York. 





HARRY D. EICHELBERGER. 
D. EICHELBERGER & CO., 
. STATE AGENTS FOR VA. AND W. VA. AND NO. C. 
LIFE, ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
832 E. Main Street, Ricumonp, Va. 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 


BLAIR BANISTER. 





WANT 
some first-class men to representthe Home Lire Insurance Co., of New York, 
as District and Special Agents in either Alabama, Louisiana or Mississippi. A good 
Address, 
G. L. CRANDALL, Manager, 


134 Carondelet St., New Orleans, Ta. 


chance for good men. 





ILL YOU DOUBLE YOUR INCOME? 
Easiest thing in the World if you will come with us and sell the 
NATIONAL’S NEW POLICIES. 
THOMPSON & VAN DEUSEN, 


Managers Metropolitan Department, 
National Life of Hartford. 


q Mailand Express Building, 203. Broadway, New York. 
Offices : b- : y 
° * 1168-170 Mantague St., Brooklyn. 





HREE EXPERIENCED SPECIALS--GOOD 
PRODUCERS, Three first-class Life Specials, capable of handling 
City Business, who contemplate visiting the South during the fall or winter, 
can make advantageous arrangements by corresponding with 
R. F. SHEDDEN, GEN. AGT. FoR GFORGIA, 


MUTUAL LIFE INS. CO. or N. Y. 
ATLANTA, GA, 





ANTED—AGENTS IN PENNSYLVANIA, EAST 


of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset: to 
represent the Union Casualty & Surety Co. of St. Louis. Lines written: Employers 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprink!er Inspection 
Good contracts for good men. Apply immediately to 


and Insurance, Personal Accident. 


M. G. WOLFE, Gen’l Agent, 411 and 413 Walnut Street, Philadelphia. 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAS. 





GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO, 


ite OF THE BROADWAY INSURANCE CoO., 
63 WILLIAM STREET, NEW YorK, January oth, 1896. 

At a meeting of the Board of Directors of the Broadway Insurance 

Company, held this day, a Dividend of Five Per Cent was declared, payable 


February Ist, 1896. 
Transfer books will be closed from January 25th to that date. 


GEO, W. JONES, Secretary. 








Higencp Wants. 








OMPETENT INSURANCE MAN. 
A thoroughly qualified and successful man wanted for important appointment. 
Bond required, $5,000. F 
State amount written personally in past twelve months. References and full particulars 


WILLIAM S, POND, 
General Agent THe Mutvat Lire Insurance Co. or New York, 
for Washington, Oregon and British Columbia, 
226-227-228 Bailey Building, 
Seattie, WAsH 


ELIABLE LIFE INSURANCE MEN CAN OBTAIN 
profitable positions as General, Special and City Agents with the Natrona Lire 
or VERMONT, in territory second to none in this country, by applying to 


GEO. W. PYE, Supt. of Agencies, 


FRANK C. MANN & CO., Gen’l Managers, 
_Chamber of Commerce Building, Rochester, N. Y. 





GENTS WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 
Il. M. LEONARD, Manager, 
Home LiFe INSURANCE Co, OF New York, 
1016 Union Trust Building, St. Louis, Mo. 








E WANT YOU 
to represent the Home Lirk INsuRANCE Co., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 
H. B. MOESER, Manager, 
302 German Nat. Rank Building, Pittsburg, Pa. 


NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined, If you are about making 
a change, or desire a side Jine, address 

BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD. MAss, 


LOBE ACCIDENT INSURANCE CO., 
INDIANAPOLIS, IND., 
Does a general Accident business. All agents meet with success writing insurance for the 


Globe. 
We want good agents, 











W. A. WALKER, Secretary. 


GENTS ATTENTION! 


Energetic men with original ideas cam MAKE MONEY selling the 
MODERN POLICIES issued by the 


MISSOURI LIFE INSURANCE COMPANY, 
4t7 Pine St., St. Lovuts, 


Write for plans, territory, etc. 


WASHINGTON 
LIFE INS. CO, 


OF NEW YORK. 
Assets, $14,000,000. 














W.A. BREWER Jr.,President 
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Prominent Hgents and Brokers. 





Prominent Hgents and Brokers. 

















EHM & VAN DEINSE, 
and Brokers, Indianapolis, Ind. 
Correspondence solicited. 


INSURANCE AGENTS 


Insurance effected in any part of the United 
States, 











XCELLENT OPPORTUNITIES. 
Desirable Territory open in the best Insurance State in the Union. 
Exceptionally fine contractso reliable parties. 
Address, with references, 
PEREZ F. HUFF, General Manager for Florida, 
HomMeE Lire INsuRANCK Co,, OF NEW YORK, 
Jacksonville, Fla. 



































R. HUNT, TELEPHONE 2664. 
GENERAL INSURANCE AGENT AND BROKER, 














417 WALNUT ST., PHILADELPHIA, PA. 





Surplus or other Lines placed in all parts of the United States. 















D. P. WELCH. 


W ELCH & CO., 


GENERAL INSURANCE AGENTS AND BROKERS, 


CHAS, F. WALTER. 











° 411 AND 413 WALNUT STREET, PHILADELPHIA. 


SURPLUS AND OTHER LINES SOLICITED. 






















ee HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 


108 WATER STREET, Boston, MAss, 




















Surplus or other Lines placed in all parts of the United States. 















— & CO., 





GENERAL INSURANCE AGENTS AND BROKERS, 





607 13TH ST., N. W., WAsHINGTON, D. C. 
Lines placed in any part of the United States or Canada, 


















HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 








F W. LESTER & CO., 
e INSURANCE, 


56 AND 58 Pink STREET, NEW YORK, 














Surplus and General Business Solicited. 














Cnuaries TREDICK. ESTABLISHED 1869, W. C. Bennett, 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines 























——" A. LISMAN, 


—EXCESS LINES.—— 
REINSURANCE IN STOCK COMPANIES, 


56 Pine 















Street, - - New York. 








W™: M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 











Royal. Phoenix of Hartford. Imperial. N. Y. Underwriters Agency. 














ee P. SHAW & CO., 
FIRE INSURANCE BROKERS AND ADJUSTERS, 


506 WALNUT STREET, PHILA., PA, 
Correspondence Solicited. 





L. B. HOBART 
‘GENERAL INSURANCE AGENTS AND BROKERS, 


56 and 58 Pine St., New York Cliry. 
SURPLUS OR OTHER LINES PLACED IN ALL PARTS OF THE UNITED STATES. 








Prominent Agents and Brokers at Chicago. 





Gro. W. MontGomeEry. 


M, L. C. Fonxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 LaSalle St., ** The Temple,” Chicago, Ill. Agents for American Ins. 

Co., Newark; Firemens Ins, Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 





J. RUSSELL & CoO., 
° FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited. 
Insurance effected in all parts of the United States in first-class companies. 





OLGER DE ROODE’S 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 


Over a5 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





T. H. Wessrer. 


E. N. Wirey. 


EBSTER, WILEY & CO., 

166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


C. P, Jennincs. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 37 and 88 Major Block, No. 145 La Salle Street, Chicago, Facilities for placing 
large lines on all classes of insurable property. 








INCORPORATED 1855. CHARTER PERPETUAL. 







MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walmut Sts., 
PHILADELPHIA, PA, 

OFFICERS 

Harry K. Cummincs, President. * Lours R. Watters, Treasurer, 
HERBerT K. a Vice-President. Joun Huston, Jr., Secretary. 





307 CARONDELET ST., NEw ORLEANS, LA. 








. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle St., Chicago 
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Insurance Adjusters. 


Insurance Lawyers. 





BE K. HOGUE, 
. 
INDEPENDENT ADJUSTER, 


TOLEDO, OHIO. 








D. B. HALSTEAD, Vice-President, 
Cc. E. W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance, 


Ww. T. WOODS, President. 


_—— 


Larcest Assets, Larcest INCOME AND LARGEST 
RESERVE OF ANY PLaTE Gass INSURANCE 
CoMPANY IN THE WORLD. 





ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
RockForp, ILL. 


ASSETs, . - - - $613,034.02 

SuRPLUs, AS REGARDS POLICYHOLDERS, 541,366.48 

Net CasH SuURPLUus, - - 25,975.91 
Losses paid since organization, - $305,785.41 
Scrip dividend paid since organization, 8,952.84 
Cash sl - ” ” 60,534.07 


W. H. McCUTCHAN, a 
GEO. S. ROPER, Secretary. 


ORWOOD INSURANCE COMPANY 
OF NEW YORK. OFFICE, No. 19 LIBERTY STREET, 
STATEMENT, JANUARY Ist, 1896, 


H. W. PRICE, President. 
JOHN G. CHICK, Vice-President. 





Assets, January Ist, 1896, $452,784.71 
Liabilities, . ‘ . 177,532 72 
Net Surplus, . F ‘ 75,251.99 


ANDREW J. ARMSTRONG, Secretary. : Grorce S. Porter, President, 
T. W. Lancstrrotn, Superintendent of Agencies. 
Cunton Weeks & Co., General Agents, New York Life Building, Chicago. 


IAGARA MUTUAL FIRE 
INSURANCE COMPANY, 
506 WALNUT STREET, PHILA., PA, 








CAMERON P. SHAW, President. 
H. L. KEAN, Vice-President. 
D. W. CUSTER, Secretary. 


J. W. SHINN, Business Manager. 











S. WINCHESTER, 
- ATTORNEY AND COUNSELLOR-AT-LAW, 
PORTLAND, OREGON, 





SHERLOCK BUILDING, - ° - 
Makes a specialty of Insurance Law. 
Practices in all courts. Correspondence solicited, 










References on application. 

























Good Active, Reliable Agents Wanted 
BY THE 


_ ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 








Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 


business. Apply at once to 
JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 















RITISH AMERICA ASSURANCE CO., 
TORONTO, CANADA. 








ESTABLISHED 1833. 
FIRE AND MARINE. UNITED STATES BRANCH, 
DMM 86 94408icsessesees (atccedsehenseesnaeeenenans sees $1,164,196.76 











Liabilities............ tite etieteaereheemeuneaies 764,380.45 
- $399,816.33 





Net Surplus.......ccccccccccccece oc esereccccvecesoe ° 





GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 















IDELITY MUTUAL ECURITY MUTUAL 
FIRE INS. CO. FIRE INS, CO. 
Rooms 402-403-404, Nos. 421-423, CHESTNUT ST., PHILADELPHIA, PA, 















ACCEPTS LINES ON FIRST-CLASS 
MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers. 







CORRESPONDENCE SOLICITED, 







OFFICERS, OFFICERS, 
Hon. I. D. McKEE, Presipent. WM. AYRES, Presipent. 
A, G. LIPPINCOTT, Vice-PrEsIDENT, }: SIMPSON AFRICA, Vice-Presipast. 
A. A. SPARKS, Ssc’y anp Treas, . D. McKEE, Sec’y anp Treas, 











FEW FIRST CLASS AND RELIABLE 
District Superintendents can obtain good contracts 

with the New York Casualty Insurance Association of Glens 
Falls, N. Y. 

Their new policies covering both Accident and Sicke 
Benefit Insurance on the Industrial Plan sell at sight. 
For desirable territory in New York State and Pennsyl- 

Address, 













vania, 





D. V. BROWN, SECRETARY, 
Glens Falls, N. Y. 
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CONTINGENT SAFETY FUND, $100,000.00 
(NOT REQUIRED BY LAW). 


= MUTUAL FIRE INSURANCE CoO. 
OF MINNESOTA. 


OFFICERS: 
Cc. H. SPENCER, President. F, HEYWOOD, Vice-President. 
A. A. KEITH, Secretary and Treasurer, 


HOME OFFICE, 305-306 BANK OF COMMERCE BUILDING, 
MINNEAPOLIS, MINN, 





THE PIONEER OF INDUSTRIAL INSURANCE. 


HE PRUDENTIAL INSURANCE CoO. 
OF AMERICA. 
Home Orrice, NEWARK, N. J. 


JOHN F. DRYDEN, - - - - - PRESIDENT, 
Sabon wee enc ewennw ene n en nenennnnnnen nnn nner ner seeen rene eerenens enne anes ay 
PRINS. woe conc coccecesnceecococcosses cccces coccecoseseesoese coccce coscoeeses 3,088,258, 
fase TOBE... .cccncccccccneconccecs concen cocccceceserescsesaccccessescosese 11,457,334.01 


1,709,000 POLICIES ISSUED DURING 1894. 
$3,1911,75 PAID IN DEATH CLAIMS DURING 1894. 


It has issued over 8,000,000 policies, and the total death claims paid amount to 
$17,635,176.00. Reliable agents wanted. 








SURETY ON BONDS. 


ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS, 


CASH CAPITAL, - . o * ° - - $250,000.00 
RESOURCES DECEMBER 31, 1894, - : - - 338,025.51 


$200,000 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholders, 


A. E. STILWELL, President, 
CHAS. A. DEAN, Vice-Pres, and Gen’! Man. W. S. RUGH, Secretary. 


PRINCIPAL AGENCIES, . 
Wm. C. Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 
feent, 608 Home Insurance idg., Chicago; Ruffin A, Smith, General Agent, 1004 and 1005 
nion Trust Bldg., St. Louis; Wm. B. Joyce, General Agent, 26 Merchants National Bank 
Bldg., St. Paul; Jackson & Crahan,General Agents, 317-820 Ernest & Cranmer Block, Denver 
M. H. Johnson, General Agent. Little Rock: Geo, H. Hill, State Agent. Helena. Mont 


ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 








WM. E. STEVENS, Sec. 


CHARLES E. WILLARD, Pres. 





|. PACIFIC MUTUAL LIFE INS. CO. 


OF CALIFORNIA. 
OrGanizep 1868, 


LIFE and ACCIDENT INSURANCE 


Geo. A. Moors, Pres’t. J. N. Patron, Sec’y 


Gro. W. Beaver, Vice-Pres’t. S. M. Marks, Ass’t Sec’y. 





Paid on Policyholders’ Account, - - over $7,000,000.00 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 
ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
OF VALUE, SECURITY AND LIBERALITY. 








HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN: 


SURANCE AT POPULAR RATES. 






Write for supplies and our gilt-edged terms to agents. 





Grorce C. Wino, Pres. M. F. Ricker, Manager. N. W. Harris, Sec. and Treas 


HE MAINE BENEFIT LIFE ASS’N 
OF AUBURN, MAINE, 
Chartered by Special Act of Legislature, 1885, 


RESERVE FUND OVER $100,000, 
Over $1,000,000 Paid in Death Claims. 


SpeciaL Notice To InpustRiAL Men: 


The new policy contract issued by 
this Association is pronounced by ex- 
perienced agents the best selling form 
of insura~ce now on the market. 

One-half the face of the policy paid 
in case of total permanent disability. 

Extended insurance after ten years. 

Cash benefit at life expectancy. 


Examine our new $500 Semi-Industrial Policy, 
Agents wanted on good terms. 


giving immediate full benefit. 
Address for full particulars as to contracts and commissions, 
LOUIS LAWRENCE, General Manager Metropolitan Depart ment, 
Room 23-45 Pine St., New York City. 
RATERNAL ACCIDENT ASS’N 
OF AMERICA. 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident Company for Odd Fellows. 25,000 policies written 
Over $250,000 paid in losses. Active agents wanted everywhere. 


ApprEss H. N. KINGSBURY, Sec’y and Treas., 
WESTFIELD MASS. 


. DD FELLOWS ACCIDENT COMPANY, 
BOSTON, MASS. 

The Large¢st and Strongest Accident Company insuring none but 
members of the I. O. O. F. Licensed by the Sovereign Grand Lodge. 
Representatives wanted in every Lodge throughout the United 

For full particulars address, 
HENRY A, HARDING, Treas. and Gen’l Manager, 
P. O. Box, 1740, Boston, Mass. 





States. 








ORTHWESTERN BENEVOLENT 
SOCIETY, OF DULUTH, MINN., 


INSURES AGAINST 
ACCIDENT, SICKNESS AND DEATH, 


varying from $20.00 to $100.00 per month, cost in proportion to amount of 
protection desired. 

Paid in Claims, over - - $100,000.00 

Cash Surplus, - - - 20,000.00 

Just admitted to NEW YORK and PENN., and desires reliable District 
Managers, to whom good territory and liberal commissions and renewals will 
be paid. 
Address, V. D. CLIFF, Gen’L MANAGER, DULUTH, MINN, 





Asa Lyman, Pres. and Treas. H. F, RicHarps, Vice-Pres. H. A. RicHarps, Sec’y. 


HE COMMERCIAL MUTUAL INS. CO. 


37 WEYBOSSET STREET, PROVIDENCE, R. I. 
DIRECTORS: 
Asa LYMAN. Hersert A, RICHARDS, Gerorce E, Barstow, 
Henry F. RicHarps. Henry T. Roor. Wi tiaM ARMOUR. 
Correspondence Solicited. 


ANCHESTER 


FIRE ASSURANCE CO, OF ENGLAND. 


U.S. BRANCH, CHICAGO. W. W. DUDLEY, Manager. 
James Gien, | 





ORGANIZED 
1824, 





Assistant Managers. 


Joun SHEPHERD, General Agent. 


C, B. Frencn, } 
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24 Annual Statement. 


GERMAN AMERICAN INSURANCE COMPANY 


OF NEW YORK. 

















STATEMENT JANUARY I, 








Assets. 














PAR VALUE. DESCRIPTION. MARKET VALUE. 
$751,000.00 United States Bonds .....-.-... cece cece cece eee cece cect eeeen te seee tee eeee senescence $832,770.00 
1,102,784.00 New York City and Brooklyn City Bonds..........-.-eee cece cece cence eee e eee ne teense eennes 1,103,159 00 
200,000.00 Other City Bonds............---- ewig t-te eS diene wad Se PRES pe ROE Ss PARSER ores wae 209,250.00 
1,588,500.00 Railroad Bonds........ 664 9h00G468 ePRS RS ESSE MS MANE ED 4908 54S RSs! Seeks bea EbNe we! Ses 59 1,747,775.00 
176,000.00 Other Bonds.........-.+-eeeseeeeeee eee pokcaee a Oe jit a singer avai Se RE ee err Te ere et ee 176,750.00 
1,036,025.00 Bank Stocks, Railroad Stocks, Telegraph and Other Stocks.... ... padedenvee eens (in seo nthe veun 1,662,681.00 
$4,854,309.00 . $5,732,385.00 

Cees ter I IID ore cna c ds 500.5 Sas aawaSiecae Seals ches snes eeu taee Tete hed $396,674.09 

Cash in hands of Agents and in course of Collection........ eure add mp aen idea a Aas 418,702.32 

ACcrUed TRAST < 20s cesccews secs cscs sccscvcncces cect eeg rts Hee seeeusesrennseers 7,307.67 






Real Estate owned by the Company........-- cee cece cece cece eee cere t een eeeenees 25,000.00 847,684.08 











Total Assets ...... ... REN ENa HEARERS uKS Hu NSE RE Ke CRS Ca DENA REShesEN KAS ESEE Fea DS boner NWs eS eke TOee $6,580,069.08 
Reserve for Insurance in Force..........sccscescccccccccccsseesseses sescesseces $2,591,902.88 
Rseren tat LGR i aoc vccc cccccesewses aves povesscccceeesee eeeseee.sseessueeess 368,731.10 
Rseren Tae Oh INGE TAGs noice ccvcdoncwceeciscsscesces tetansbacsacunvenes 206,348.48 
ee ie ll yy rrr Tere TTT PTTTITTiTil. Crit ee e eee 1,000,000.00 4,166,982.46 
















Surplus beyond all Liabilities. ............... ccc cece cece cece cee ee eee e een senna eneaenceeneseeeeeesseseee $2,413,086.62 









EMIL OELBERMANN, President. ERNEST L. ALLEN, Vice-President. 


WILLIAM S. NEWELL, Secretary. 






JAMES M. FORBUSH, EDWIN M. CRAGIN, Assistant Secretaries. 
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INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 











Cash Capital.....ccccccccccccccccccvcs ccccccccccccevcccces $200.000.00 
BN 5.6 6:5o0 5c ers sews secvescescsdoceescessereeervouse 1,968,833.83 
Wet Gurplus.....cccccccccccccccccccccssccccccevcssvccsoes 737,597-71 
Assets, January 1, 1895..+e.eeceeeescecccceececeeees manne 2,906,431.54 





HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 





FIDELITY AND CASUALTY C0. 


97 TO 103 CEDAR ST., N. Y. CITY. 


=| 
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Assets, $2,343,851.06. Surplus, $264,451.45, 
Losses Paid, $5,907,780.87. 


WEE 


4 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
<-= IN POSITIONS OF TRUST. 





VA 
EY, 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 


OFFICERS: 
GEO. F. SEWARD, President. ROBT, J. HILLAS, Treasurer and Secretary. 


EDWD. L. SHAW, Ass’t Secretary. 





INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL, ENGLAND. 


— +s 


Statement of United States Branch, 
JANUARY ist, 1895. 


Assets, tion vite Lmoriess Polley Holes | $7,609,259.23 
Liabilities, 5,441,454.05 
Net Surplus, . $2,167,805.18 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITED STATES, 














YOU DON’T HAVE TO 


Know all about the science of Life Insurance to sell the 
policies of , 


The Connecticut Indempity Association, 


WATERBURY, CONN. 


‘THEY contain all that is good in them, and it is put in such 
shape that it doesn’t require a day’s work to sell them. The 
fact that we wrote three times the business to October that we 


did last year goes to prove this. 


DO YOU KNOW ANYTHING 


about this Company ? YOU OUGHT TO. 


WRITE US. FIND OUT. 
L. A. PLATT, President. Jj. 8. DOHERTY, Secretary. 





President, HON. FRANK JONES. 
Vice Prest. HON. JOHN W. SANBORN 






Secretary, A. fF. HOWARD. 
Treasurer, J. V. HANSCOM. 


6 


ite State 





Hite nsitance (ompaty 





Portsmouth. Hiss 
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“OLD AND TRIED.” 


INSURANCE CO., 


OF GLENS FALLS, N.Y. 


1849. 1896. 


GLENS FALLS 





Abstract irom 46th Annual Statement, January 4st, 1896, 





NATIONAL LIFE, 


HARTFORD, CONN. 
D. S. FLETCHER, President. 


FINANCIAL SUMMARY, JANUARY 1, 1896. 




















ASSETS. 
Railroad, State and other reg. Ist Mortg. Bonds, market value............... 1,176 ,855.00 
ene Ge NE, CONE CIID s cciids eects cee sonesnnnes tabsucmmineuvuaden $ 866355 58 RESOURCES, 
COMIN CII oe ass no cncttgerccccns omic ceneesecntnecane sete ncn net: aes 307,731.94 | Stocks and Bonds owned absolutely -.....---------+----+-«+-------- 079.57 
Cash in Bank and in Home and Department Offices -.-... 2.2... 2. ----.2-. 133 689,25 Loans on Mortgages (first lien) on Real Estate.... 76,447.00 
Uncollected Premiums and Bills Receivable ..--.-.......----.-------------- 90,535.73 | Real Estate, owned absolutely, less encumbrances 83,600. 
Real Estate—Office Building, $25,000, and other.......-.......-..---------- 44,650.00 | Loans secured by collateral -.. 45,176 14 
SS es Se NY WD ih aittccaweaneudcess ttscbitbcccueesdaben 31,000.00 Cash in Office and in Bank. 18,825.44 
Total Cash A rng er ne ot one 
ota as GE iccicnvtccitetreneesecciceteasisiemecnns $2,650,817.50 Agents Ledger balances... quenesesconsaquasuasceusessecee 046, 
LIABILITIES ” ° Interest due and accrued .......cccc0. ences cones concen sone eseseees 1,713.70 
. Market value of Real Estate, and stocks and bonds over cost... ---. 7,355.75 
Capltal St0ti 22. cncces cn cence nctonsccvenenscesecswsess copsoeseese $200,000.00 Deferred and outstanding Premiums in process of collection, less 
Unearned Premiums, N. Y. Depart. standard .......... .....------- 857,728.80 0 Riininack. ccecackcbdatinsccivicnebeereeternsensy 95,828 87 
Unpaid Losses, December 31st, 1895... .---.---0se0-----e00- 22-202 32,808.85 Liens on Policies in force......---2--ecese----eeceeneeseeees-e- one 28, 706,963.77 
All other Liabilities, Department Deductions, etc. ..........-..-.-- 27,702.18 1,118,289.83 Total Assets or Resources, January 1, 1806..... .......-c-cee----- $7,134,142.90 
Net Surplus over all Liabilities ...................--.-----.---- $1,532,577.67 LIABILITIES. ~ 
cieiciemniisiie ome = in process of adjustment ~~ due) reported and resisted. -- eee 
. cial liability under Connecticut Statute..............-.----+--- O42 
SPECIAL ITEMS UNDER NEW YORK SAFETY FUND LAW, Sestunhe liability on all outstanding Policies, computed on Actuaries 
INCLUDED ABOVE. table at 4 per Cent... --.-----00 220-0 -200 -nen enon enn e nee e tees ya 74 
Guarantee Surplus Fund........-.....---.---- ses. SO a eR $200,000.00 | Surplus as to policyholders. ....-.----------0-----s-0e+-0+ eee -ens .. 1,417,577.01 
RITE NE TRIE oak csomensincignnensindnbiantaeebeiabebiiiaartancnas.. Te Dt nciccscctestenartanebstesavereeseinbereenianiecunnniannenesese $7 134,142.90 





General Statement for the Year. 





Premiums exceed Losses Paid, Commissions and all expenses ..........-..---- $138,818 07 

EE ET ee ee mT 136,279.77 

Decrease in Unpaid Losses of December 31, 1894 .... ........-20.--------.---- 19,087.53 
PEE GS inccnticcciccucsbuceiessbivensuiévansthdadbemnens $294,135.37 

RE BE icon snicceriicoessersccenensss A ne $40,000.00 

Fnernans tm Teermed PUA c cece cose ccnccccccecsweececssesesne 80,483.2 

ERRNO, THUIINNS BIR. cninrccindccnene seen: actetdcineons 15,317.73 135,800.97 
aie Rn SOG Bae Bah Ge FeiRncce catincccdieesccccnccsetedes $158,334.40 


Increase in Assets, $225,633.76 


Western Department, 208 La Salle Street, Chicago. 
T. ¥. BROWN, Agent, 61 William St., New York City. 





NDIANA INSURANCE CO. 
OF INDIANAPOLIS, THE 


VERNON INSURANCE & TRUST CO. 
OF INDIANAPOLIS, THE 


FORT WAYNE INSURANCE CO. 
OF FORT WAYNE, AND THE 


CITIZENS INSURANCE CoO. 
OF EVANSVILLE, IND. 
CAsH CAPITAL, - - $200,000.00 EACH, 


THE McGILLIARD AGENCY COMPANY, General Agents, Indianapolis, Ind. 


CORRESPONDENCE SOLICITED. 












DE. «.nieanbmeiitnieklmmbintdinnagemmnbimamamna $781,498.82 
DISBURSEMENTS, 1895. 
TRE ttn hc amr in senate $397,340.00 
Surrendered Policies and Dividends to Policyholders........------ 22,754.52 
Comententant 80 DMS... ccccncnesesscccestcenncneseesens wousse 201,766 26 
Salaries to Officers, Agents and Employees--.-..--..----------+--- 39,988.65 
General Expenses, taxes, €tC......~.--.-----0+e0+-----e00e----2+=- 48,638.52. 
I eid eenienesonubinauekemallin $710,487.95 
INSURANCE. 
Insurance in force ' ammad OR ee 
Written during 1805. ... .... 2.2.2. ..0- cone ceee eens noc cece sone ene- 
Not taken, lapsed and died............-..-.---------- 2. 
Total Insurance in force January 1, 1896 $30,741,500 





Gained during 1895, $6,094,366. 









COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 


OFFICE: 


Cor. Pine & William Sts., 
NEw York. 








SURETY ON BONDS. 


ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE 
400 CHESTNUT ST. SEVENTM AND WYANDOTTE STS, 


CASH CAPITAL, - . oe - . 8250,000.00 
RESOURCES DECEMBER 31, 1894, - ° < ° 338,025.51 





$200,000 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholders, 


A. E, STILWELL, President, . 
CHAS, A. DEAN, Vice-Pres, and Gen’! Man. W. S. RUGH, Secretary. 
PRINCIPAL AGENCIES. . 


Wm. C, Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 
Chicago; Ruffin A. Smith, General Agent, 1004 ‘and 1008 


Agent, 608 Home Insurance Bidg., 

Union Trust Bldg., St. Louis; Wm. B. Joyce, General Agent, 26 Merchants 

Bidg., St. Paul; Jackson & Crahan,General Agents, 317-820 Ernest & Cranmer B! Denver 
M. H. Johnson, General Agent. Little Rock: Geo. H. Hill. State Agent. Helena. Mont. 





ORTH BRITISH AND MERCANTILE 


INSURANCE CO, OF LONDON AND. EDINBURGH. 


ESTABLISHED 1809, 


OFFICE: 






INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE, 
4% CEDAR ST. 









TATE MUTUAL LIFE ASSURANCE CoO. 


OF MASSACHUSETTS. : 
A. G, BULLOCK, | - - President. 
ASBOID nodes ccoceccpeccnceccccnvscescocese seccueconcescccscccccessccessesse 893,072.19 
PED nindicundceodsontederserecdousngebthcwwecucebeesnauecscosentesnren 97424753-00 
ecccccccccceeccecseccosccsoceces $1,150,319.19 


Surplus 





Cash Surrender Values Guaranteed by Massachusetts Law. 
C. W. ANDERSON, General Agent, 189 BROADWAY, New York, 





CORNER PINE AND WILLIAM STREETS, NEW YORK CITY. 
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NY Wee HOME OFFICE: Assg, ° 


Y jo 
x CORNER BROADWAY AND DUANE STREET, NEW YoRK. “py, 


E. B. HARPER, Founder. 








“And when the flood arose, the stream beat uchemently upon that house, and could not shake it; for it was founded upon a rock.” 


$40,000,000 SAVED IN PREMIUMS. 


THE MUTUAL RESERVE, by reducing the rates to harmonize with the payments to widows and orphans, has already saved its policyholders more than 
Forty Million Dollars in Premiums, 


$10,000.00. _ $30,000.00. 


The total cost, for the past 14 years, 
for $30,000.00 of insurance in the 
Mutual Reserve amounts to less than 
Old System Companies charge for 
$ 12,500.00 at ordinary life rates— 
a saving, in premiums, which is equal toa 
CASH DIVIDEND OF NEARLY 60 per 


cent. 


$40,000,000.00 


saved in premiums. 


The total cost, for the past 14 years, 
for $1 0,000.00 of insurance in the 
Mutual Reserve amounts to less than Old 
System Companies charge for $4,500 
at ordinary life rates—a saving, in pre- 
miums, which is equal to a CASH 
DIVIDEND OF NEARLY 60 per cent. 


$40,000,000.00 


saved in premiums. 


“A bird in hand is worth two in the bush.” **4 bird in hand is worth two in the bush.” 





MUTUAL RESERVE BUILDING. 


ISSl THE ELOQUENCE OF RESULTS 1895. 


ee of policies in nad gd P gies ou —- VE, EMERGENCY FUND, $3,750,000 | Total Death Claims paid exceeds $24,000,000 
nterest income, annually, exceeds 35, nnual income aggregates . 5, 150, . : 
Government deposits 509,000 | Claims paid, every 60 days approximates A sored & feiss wed aan 
Bi-monthly income exceeds 800,000 | Average new business, monthly, over 6,500,000 | New Business, RECEIVED IN 1894 ExCEEDED 81,000,000 
Cae 
z—- | OTAL INSURANCE IN FORCE EXCEEDS $300,000,000. 

The Reserved Fund Protected. Excellent Positions Open 


The Reserve Emergency Fund is held in trust for the policyholders by the in its Agency Department in every town, City and State, to experienced and 
Central Trust Company of New York, and other reliable corporations, and | successful business men, who will find the Mutual Reserve the very best 
Departments appointed by Government, with which it is deposited. | Association they can work for. 
; | Further information supplied by any of the Managers, General or Special 
| Agents in the United States, Canada, Great Britain, France and Sweden. 


CORRESPONDENCE WITH HOME OFFICE INVITED. 


Fr. A. BURNHAM President. ' 


0. D. BALDWIN, Vice-President. : . , JOHN W. VROOMAN, Treasure 
p- WELLS, Second Vice-President. | GEO. = HARPER, Vice-Chairman Death Claim Depart- | CHARLES W. CAMP, Secretary. 
. D. ELD GE, Third Vice-President. ment. c D. E. CAMERON, Genera! Auditor. 
J. W. BOWDEN, Medical Director. G. R. McCHESNEY, Agency Manager. 


GEO. H. WOOSTER, Managing Director. 
CHAS. W. JACKSON, Director. JOHN E, HOLLINGSWORTH, Comptroller | E, D. LUDWiG, Agency Superintendent. 








Jan. 23, 1896| 
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83RD SEMI-ANNUAL FINANCIAL STATEMENT 


OF THE 


PHCENIX INSURANCE CO. 


OF HARTFORD, CONN. 


JANUARY 1st, 1896. 


CASH CAPITAL, += += «= =%$2,000,000.00 
ron rine Losses, 0,246,0 19.68 
AS FOLLOWS: 


Cash on Hand, in Bank, and with am. _ 
State Stocks and Bonds....- site a 


--- $612,216.99 
28,875.00 
597 600.00 
405 203,00 
2,470,685,00 
359 920 00 
476°917.68 
31°700,00 
225°340.29 





Hartford Bank 1S SSG SIE GRR ES ERS RR i A a oR 


Miscellaneous Bank Stocks....-.--.-.--------. ------ 5cnet baleen 
Corporation and Railroad Stocks and Bonds--...........-....----.---- 
County, City, and Water Bonds .....-. 
Real Estate....- Dee dein ciel abba Oewel teeth new kato tank ambien 
Loans on Collateral........- 
Real Estate Loans.. 





Accumulated Interest ‘and "Rents ma oaee PutetitndninupciaeeietantnicmenL eae ‘ 38°061.7: 72 
TOTAL CASH ASSETS. .....<.cccccecce. 22. -cccsece GREED 

LIABILITIES. 
e 600 apr ovbassaessesee | Gee 


a oe ee 
Reserve for Outstanding Losses. 
Reserve for Reinsurance ...... ...- e atigeten 
es eee secildnenis @aieiaiirwneiipnes Gmiaie 
TOTAL ASSETS ........ a $5,246,519.68 


$38, 047, 470. 01 


J. H. MITCHELL, Vice-President. 
CHAS. E. GALACAR, 2p Vic8-PreEsIpEnr, 
KNOX, Ass’r SECKETARY. 


342,441.43 
2,479/134.84 
424.943 41 
3,246, 519. 19.68 








Total Losses paid since 
Organization of Company, 


PRESIDENT. 
SECRETARY. 
JOHN B. 


D W.C. SKILTON, 
GEO. H. BURDICK, 


General Agent Western Department, Cincinnati, Ohio. 

AR, Assistant General Agent Western Department, Cincinnati, Ohio. 
General Agent Pacitic Department, San Francisco. Cal. 

Managers Canadian Vepartment, Montreal, Canada. 


H. M. MAGILL, 
THEO. F. SPEé 
4. E. MAGILL, 
SMITH & TATLEY, 


INSURANCE RIGHTS. 


ALL FORMS OF POLICIES ISSUED BY THE 


NATIONAL LIFE INSURANCE C0., 


OF MONTPELIER, VERMONT, 


will, when requested, be written so that the insured may at any 
time arrange or rearrange his contract, creating a trust fund, 
payable in equal amounts during a term of years, or Life 
Annuities substituted for outright cash payments. 


Circulars can be obtained from 


J. F. MAKLEY, Gen’. Mer, 
Fidelity and Casualty Building, Cedar St., New, York, 
A. B. ROWLEY, Gen’ Acrt., 362 Westminster St., 


and other Agents. Providence, R, I. 


ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 








WM. E. STEVENS, Sec. CHARLES E. WILLARD, Pres, 











THIRTY-SIXTH ANNUAL STATEMENT 


OF THE 


Home Life Insurance Co. 


256 Broadway, New York. 


DECEMBER 31, 1895. 
TOTAL ADMITTED ASSETS...................---------20--200---- $8,981,874,35 


TOTAL LIABILITIES, including value of all Dividend Endowment 
Accumulations and outstanding policy obligations, as per CERTIFI- 


CATE OF THE NEW YORK INSURANCE DEPARTMENT, 
ON THE BASIS OF 4 PER CENT ............2..-sceceeceeccees '$7,947,66:.0 
aac caters saciikceentinciectent $1,034,2.9,27 
Insurance in force increased 9% per cent. 
Reserve (value of policies) increased 7 6-10 per cent. 
Assets increased 4 8-10 per cent. 
Total income increased 5% per cent. 
Amo unt of outstanding Insurance Det, GE, Wicevscsccsconccessccesse sosenes ty 161,776.00 
Dec, 31, ‘92... en 38,008'378.00 
¥ Dec. 31, "93 _-.. (+ ceuebe tons asems anes eone 39:220'329.00 
- ‘ oad Dec. Oe Or nce ..---- 38 807,735.00 
= " ’ SP ig DR ittidcandeenevede satiesenibens > 42,483'862.00 
Amount of Insurance written Oe Bb itinidi60see<ccvussccensnvsdeesdssnecduncleee 
Se iewddrersnanen scan vecedhsseeeeuauendae Be 


WILLIAM M., St, Jonn, Vice-Pres’t. 
WILLIAM A, 


WILLIAM G. 


GeorGeE E, Ink, President. 
ELLIs W. GLADWIN, Secretary. 
FRANK W. CHAPIN, Medical Director. 


MARSHALL, Actuary, 


Counsel. 


Low, 





FORTY-FOURTH ANNUAL REPORT OF 


The Massachusetts Mutual Life Insurance Company, 


For the Year ending December 31, 1895. 
RECEIPTS IN 1895, 


o++-22 eee. $3,366 277. BE 





PER oc ccasocneeocccs cans cwcnesencesceues even ceseimeouce coccrese 
Interest and Rents. . asoeananitiediamea tannin 72.961, 4 
Booms GURGT SOGISRS..cccccccsnedsce socsen nec cseseececosecceceses cesses coeece 308.40 


wanneeeee $4,009,547.96 







Total Receipts 


Death Claims (less 12,150 for reinsurance). ............-..-- -- $957,791.59 
Matured Endowments....---- Simon 121,948.00 
Surplus Returned to Policy holders in Dividends .-... -..-. 442,741.05 
Surrendered and Canceled Policies......-.......---....«.--- 359,253.53 

Total Payments to Policyholders ......-... ~ $1,881,724.17 
Commissions, Salaries, Taxes and Licenses, State Fees, Printing, Advertising, 

Medical Examinations, Postage, and other CEPI. con cnscessndcuse cassee 829,654.38 
Taxes and Expenses on Se Set LATER PE TIE St 21,896.23 
Reinsurance.... ......- spew ntensee eae 33,715.35 
Profit and Loss (Premiums. on n Stocks and Bonds purch ased).. ieeiniriete ainlew mises 15,294.01 


Total Disbursements... ....-.-- ee EM 








ASS ETS. 
First Mortgage Loans on Real Estate........-..----..----------- $5,615,171.96 
Loans Secured by Collaterals... --..----------- e-e----- 705,910 00 
Loans on Company’s Policies in Force. ..-.....- —eeemme fF 
Massachusetts Armory Loan Bonds ......,..... salinieeine: 100,000 00 
City. County, Township, and other MRE 3325) avacasuictvenas 2,521 558.32 
Gas and Water Bonds - 398,127 50 
PS SE ninecowssonses encees 67 863.50 
OEE ON SP eee pode went - 1,872,785.00 
EE OE GREE BIEN ccccencccnce conn ccccesabecossncceseese 1,558,598.00 
Conte $0 CRRONNIUN. < caccces cei cceccosncoscssscusoucssosscnse 575,333.00 
GEE TNE canunnceecieeseneeguenins<ovsécees nencousene acu 503 561.53 
Premium Notes on Policies in Force..---.------------ iain 676,276.50 
Cash on Hand and in Banks ......-- a 617,263 89 
Premiums in Course of Collection (niet). 180,563.42 






~.. 841,021.20 


Deferred Premiums (net)..........----------- 
ee re 208,336.73 
Fetal Ratti ..ncnkece<chcnstanscsdtbedewenscecesnse psnceewetane $17,005,291 55 
LIABILITIES. 
Reserve by Massachusetts Standard ...........-..--------+-+----- $15,533,582.00 


C.aims for Death Losses and Matured Endowments in Process of 


Adjustment......... siesawauden 63,555.76 
Balance of Installment Policy Death Claims not yet RE 19,264 78 
Unpaid Dividends, due and to become due ae ee 

643.4 


Pres FEES 00 ROGUES cccesevs occevsccncovesaseccesecpeve ce zs 
FORD cnecentecdiccccnseosusecceveessecse <a 
Surplus by epemesbunstis Standard ......-...- 

Number of Policies issued in 1895, 8,640, insuring - 
Number of Policies in Force, December 31, 1895, 87. 903, insuring Gn lading 

Reversionary Additions). oo 
OHN A. HALL, President. 
Bapew, M. Puittips, Secretary, 
D. Capron Asst. Secretary, 
258 abaee 





--15.725,123.48 
$1,270,168 07 
. 20,961,000 00 


.-97,071 661 00 





Henry S. Ler, Vice-President. 


Oscar B, — Actuary 
New York. ‘Office : 








s 
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RAYMOND HAYES, GENERAL MANAGER AND ATTORNEY: 


108 Water Street, Boston, Mass. 





———— * 
| Statement to the Insurance Departments of Massachusetts, Illinois, 
Ohio, Minnesota, Wisconsin, Michigan, Maryland, North and South 
| Carolina, and District of Columbia. 


January 1, 1896. 


| Old Colony | 


Mutual Tnsurance Company, 





























\e | BOSTON, MASS. | 
. 76) 
oo | Amount at risk...........0...-ceeeerereeeeeeees $4,074,591.00 | O a 
of | Premiums thereon...........--.+-.0sseeseeeees 57,860.85 | “g 2) 
ASSETS. 
7 oF Cash in banks and Company’s office........... $23,586.24 Q 9 
e | Outstanding premiums (not over go days overdue) 24,579.30 ° 
\ Commissions on return premiums and reinsur- cS 
as? EMCO. ccc ccccs eves ccvccccsevcvcccsceses + 319.63 Ya, 
$48,485.17 
' 4> ‘ eo? All other a0sets...... cscccscccscccccvscess $203,862.63 
<0 rays | LIABILITIES. 8 
<> | Losses adjusted and not due and unadjusted G& . 
? | eo ee ee eerie $9,182.21 Sy; 
| Due for return premiums............+-e-eees 295 49 4) 
Oo : ee, ee ee 1,835.46 | Qs 
oN | Due for salaries and other expenses...... ..... 450.00 “S 
Due for commission on uncollected premiums... 3,344.40 8 
Reinsurance reserve (Mass, standard, 50%)...... 28,930.43 | 
| $44,037.99 | 
| Net cash surplus.......--++++-- sasab ad an telariuaee sand $4,447.18 | 
Surplus to policyholders................ $208,309.81 
| DGD OA DNs 64.4 66 soccer isceseeese 5,464.36 
Increase in Surplus.........--eseeeeeeee 3,443.75 
° ® 
Statement to the Insurance Departments of Massachusetts, Illinois, | Incorporated 1851. Liability of Policyholders limited to once the 
Ohio, Minnesota and Wisconsin. | | premium, 
January 1, 1896. January 1, 1896. 
Wachusett Milford 
Mutual Fire Mnsurance Company, — Mutual Fire Mnsurance Company, 
FITCHBURG, MASS. | | MILFORD, MASS. 
IE FO 6d ccreicnsciceveecierss4scaseaceee $2,'712,833.00 | . ASSETS. 
‘ Stocks, Bonds and other Securities, market 
OD TROUNON ok: 5 5. oc cc cccisevcnevensecees , 50,018.03 en eles aes meat ena cactienasdkscaae ee $22,000.50 
ASSETS. a office and banks aang sais seteeee 19,963.57 
Cash in banks and Company’s office........... $21,469 O1 | Gross premiums in course of collection, not 
Rent due the Company.... .....ssee-seeeeee 110.75 more than three months due............ 14,917.94 
Outstanding Premiums (not overgo days overdue) 13,876.51 ; $46,711.01 
$35,456.27 | LIABILITIES, 
All other assets..........s:eeeeeeeeereee $141,187.17 Losses adjusted and not due...............- $2,277.42 
| Losses in process of adjustment and resisted.. 4,142.85 
L di a d ye pen d | Unearned premiums, pro rata.............. 19,944.23 
gg > amin Ce eee Cee $4,328.31 Due for return premiums and reinsurance... . 4,149.45 
manee / spew ve seen pata be si ’ a | Due for commission on uncollected premiums __ 3,756.76 
Due for commissions on uncollected premiums... 2,566.62 | $34,270.71 
Reinsurance Reserve (Mass, Standard, 502).. ae I NINE 5 ts sds ecen ston vaexcecssaad $12,440.30 
; 32,233.30 | A : 
Sees s. | b NMNOIEI IE WIG faa g's 6-0 un 4:90'o nhl bere a whan $2,949,079.00 
ST EE anise dv tac bsssveeeactad eens $3,222.97 Losses paid in Nair cl wien apts apincéne ad ahem 18,694.04 
Surplus to policyholders ........... seeesees $144,400.14 Surplus to policyholders. ..........+..+4.- 55,084.23 
ES CD cc cicesccesyseseeasées 3,720.29 EE I cine edueinutbw ease dow eacate ce $11,686.05 
PE A OUND: 6.5 ocapoaccceserses sss 1,967.30 I IIR ed Ss pac dadieeokscuncescese 5,087.98 
i. 4 wi | 


MUTUAL INSURANCE AND SURPLUS LINES SOLICITED IN ALL PARTS 
OF THE UNITED STATES. 


